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A study on the Analysis of Factors Influencing Seniors’

Relocation Intentions Toward Senior Towns
- Based on the Push-Pull-Mooring (PPM) Model -

Choo, Sung il-Kim, Dong ki‘-Kim, Dae ill
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ABSTRACT

With the rapid aging of the population, demand for senior towns is growing. However, there is a lack
of systematic research explaining seniors  intention to move into such communities. This study aims to
analyze the factors influencing seniors intention to move into senior towns by applying the
Push-Pull-Mooring (PPM) model. Housing management burden and household chore burden were
conceptualized as push factors; medical services, convenience services, leisure and social activities, and
brand reputation as pull factors; and resistance to environmental changes and financial burden of moving
in as mooring factors.

A survey was conducted with 291 seniors aged 55 and older, and hierarchical regression analysis was
employed. The results reveal that push factors (housing management burden and household chore
burden) and pull factors (medical services, convenience services, leisure and social activities, and brand
reputation) significantly and positively influence seniors intention to move into senior towns,

while mooring factors (resistance to environmental changes and financial burden of moving in) exert

T EAARY - BsAek} B E (bravechoo@kakao.com, FAA})
oSSk EAIRAY - B sARSHL EQ W (nuriceo@naver.com, 544
. EAAAY - B4 20 ax(dikim25@gwangju.ac.kr, WAIRR})
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significant negative effects. The relative influence of these factors ranks as follows: convenience services,
medical services, household chore burden, housing management burden, brand reputation, leisure and
social activities, resistance to environmental changes, and financial burden of moving in.

This study contributes to the theoretical advancement of age-friendly housing research by extending
the application of the PPM model to the senior town context and provides practical implications for the
development and marketing strategies of senior towns.

Keywords : Senior Town, Intention to Move, PPM Model, Age-friendly Housing, Residential Mobility
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E 1) I

PigeZ HHEUE
7M1 | (Push82DF FATRE2 AYoleke A9l B+ F3F vd Aolth

7H92 | (Push82DF 7R AJUolERe: A5l H(+)9] G vA Zolth.

7HE3 | (Pull8R)F QEAHIAE AlYofekE: PRkl B(+)9 F3F A Aol

7Ha4 | (Pull8R)F AZHYAHIAE AYoJERE: A5l H(+)9] G vl Ho[Th.

7Hd5 | (Pullg)F 047} 2 ABEE AHIAE AUolERE: 459l H(+)9] FFE vA Zolth.
7Hd6 | (Pull8Q)F BHE B AUolERE: A5l H(+)9] F3E wE Ao
7Hd7 | (Mooring 8% )% SRS AlUofERE: Y59yl F(-)9] T 13
7Hd8 | (Mooring891)F PFHIBFHHE AlUojehe Yokl F(-)9 JFE 1

.ﬂ

e

A
A

i)

N

. ZAF EA

2 e Fxo ERAE B3 ASEAS 6t AV A=l AFs

gt 554 ol AlUolEe BATO R AHstgon, @A) Avolerec] AFsH gk
U B A 9% s 1T S Uk AEE AUolg FH0 stk 2018
,]

o FERES -ii.ll‘ié AUCHE 2). A FE2 o|2F] Hpo] 7|Htste] & 974 ?L*éi’u-oﬂ

= FQUE bl
AE7 20254 59 109 ~ 59 234
AR Z=rol] AFEsks 554 ol AlYolE:

@ YA EACSE, AF, MR, AFAY, 7 ) . N

AEZA d3z ¢
Efvﬂ 1@ push 291089 ® Pull 221(20%%) leegvs?s N
e @ Mooring 8211023 ® YFIFHED) =°
AP 2211 AERAL 4
FERE % 291%

HAEA = T4 AFEAHY EAHE, A, AR, AFAY, 714 §), Push
221103, Pull 8RJ(Q20%d), Mooring 8(10%3), T2 TR USFAHE

N,
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ALIOERR QIZ0f5F 5t Q01 M| st G171
FphoR A= oH, S B2 7|E I AJPATE 7|Rte R - Heslo] (I 3)
7} o] Zeigict. Bapbo L SPSSE BET V1eEA, BT ARS o9 24y
QQEA 9 A=l B4, mixero s gAY SiEAL Algst] WS 7t deY R A9
< Asstact
ol& Boll & A= 7+ Q9lo] AJYojele- UFo)g v|Al= FFS HSokL, PPM &
o] TYA F70l5 A4 81 AYsle § HYF o|2EYL AFHo= sklstuA}
shgict
(B 3) &8 28
S ZX5IE QO R
& N . ey = He t dak et al.,
%;jj_% A Bk sg)-Aa w35 32 B ol g Ry 5 |7 2"5246 4
TR | Ba- e, WA TS, =, T 1R, o7 F4] & 5 |84 9, 2023
| ol g s a4, A0, S oz R | 5 | e ms
SR n Ak, A As, T Al Qg A As TR | 5 | B8, 2005
HH]-{\- = [eX] - — —, 800 -, — [eiRe} =1,
ot 9 | Eohoi/leE e ARk 8%, HuAld, AslE B @A, s | Franco et al.
ASEE | EEH Z2O 2021
|=]
ﬁ{f o QFul wEL BT 294 AlF-P4, 24 AS 5 a1l 9l 2024
(o]
Bgust | A o ve 48 244 ANs) o Beh oA 444 B9, | | Chaulagain,
A | A2 oA F4 o= 2019
olZH|Q H]Q =9 oJx AA o H AH::,_H Hol z7| vl AR
%:;]_]f ];_ =] Lx,c?éﬂ*l o:]‘l'r‘“l‘é, o ]TU;Z] ]o 70, 5 HHXE}}—\JI 94, 2024
FE4 H]g djy] Tk 2
AHo1ER: olzoleF ZAA Q14 AE I T i} AlA AF 5 A4, 2025
?:]_%_9]—5&: T—90, o o0o=1 U=, ‘o= [o X} = [e X} - =1,
ATEAD | A A, AAFE, AZAY, 717 5
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SHEHAR T AR B4 weh fist] ATt S
= AlQlgt 29174 Higt ‘ﬂEv‘i'J—‘i% AAlstler, Aik= (& HF 2o

FEEE E401 61.5%, 917d0] 38.5%Att. A2 Tt 55004 644171 49.8%, 654101
GOAI7E 50.2% Tt AFAIH2 el AFATE 56.4%, HI=d AFATT 43.6%0t. 7t
T2 17N 27.5%, FRReR 44" 7 38.1%, FReF Az 4" T
34.4%Aet. A IHE =Rt AE7E 43.3%, HEQ 52.2%, FAIFEEH T 4.5%A. A

(H 4) H=29| 0HE/SX EY
o 1, %, (N=291)

T 3= HIE 4 HME
e @4 179 61.5
ol 112 38.5

o T55M|~64A 145 49.8
R T R 146 50.2
- St 164 56.4
HlEY 127 43.6

171+ 80 27.5

A | R 111 38.1
HE 4+ 2 100 34.4

Fogt AgH 126 43.3

yeE | BE 152 52.2
4] o2 13 45

By 109H]gk 201 69.1
102014} 90 30.9
H2(QA), |BAL 14, SAA 5) 7 2.4

33718 4 157 (FRY, 3371, wAE BAA5) 45 155

A ¢ 7194 A 9 ARE] (719347199 #2A AR 5) 97 33.3
7| 1T- A Yolg %] 22 7.6

7\}01%] ol /\13 /\11 (x}oﬂgx} ﬁ}uﬂ.g_xkg u]g_./qu]/\;gl 5) 56 19.2

71e (& AR, B SARE AR, 74 ) 64 22.0
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AILIOJERS. QI:0l3t B3t 201 SA0]| 243t ot

AR 102f]gt0] 69.1%, 109felgo] 30.9%tk WIUA AFo] 33.3%2 1

Bt

2. 7lz8A 24

HEURE 18] BARA] LG WAEY 714%A Bk G 5y gom, B
AEE EPus, F4u

BE W40 oot W Fohglo] 42} 29} 7 Wgto ekt
o}

E 5) 7IE84 242n

(N=291)

T = AZE | ACH I | BEWA AN =

FATE RS 1.00 440 | 2.624 | .8208 -.086 -.678

7R 1.00 440 | 2622 | .7861 -032 | -.464

BV LIES 1.80 500 | 3.938 | 5507 | -.556 652

Sou RLHYAHIA 1.00 500 | 3.986 | 5417 | -1.065 | 3.872
of7h 9 ARRlEE 1.60 500 | 3.843 | 5469 | -.478 1.138

HHcHA 1.80 500 | 3.8522 | 5620 | -.674 | 1.449
SHHSIA 1.00 500 | 3.271 | 7244 | -255 | -.388
AR 2.00 500 | 4071 | 5778 | -551 590

FTEUS [ AYoERATAF 1.00 500 | 3.309 | .7582 | -312 384

3. EI3k A HEE Y

SR PushQR19] AR, 7, Pull@Rle] aAH|A, FLHOAH]
2, o7F J ARIEE, BHETA, Mooring2.919] SHSEAR, AFHI-SFEHT AlY
ofeYToRF W SHYE] BT E AFEE AFSIh

Ooye A BZI FUSHA 971 QRlog FEEgow, AA|
AEEL 69.401%% YERGTE.
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(E 6) Efg: & A== 24 2

Q9l i 1 2 3 4 5 6 7 8 9 | Cronbach’s «
phhl | 844 | .076 | .066 | .148 | -.092 | -.020 | -.036 | -.016 | .103
phh2 | .825 | .120 | .023 | .153 | -.064 | .015 | -.034 | -.046 | .107
7P phh4 | 812 | .038 | .004 | .139 | -.102 | -.002 | -.025 | .009 | .071 912
phh3 | .782 | .114 | -.015| .179 | -.109 | .015 | -.006 | .026 | .054
phh5 | 741 | .122 | .119 | .070 | .087 | -.005 | .053 | .035 | .091
sti3 | .171 | .854 | .184 | .009 | .059 | .129 | .079 | .114 | -.006
AUoler: sti4 | .202 | .849 | .170 | -.020 | -.003 | .102 | .104 | .088 | -.026
ool stil | .149 | .813 | .205 | -.124 | -.001 | .092 | .166 | .125 | .020 923
sti5 | .134 | .808 | -.019 | .000 | -.148 | .120 | .120 | .060 | .029
sti2 | .160 | .750 | .266 | -.117 | .015 | .115 | .208 | .146 | .051
ple2 | .105 | .256 | .740 | .025 | .045 | .155 | .166 | .152 | -.134
Azl pled | 014 | .093 | .737 | -.003 | .117 | .250 | .134 | .128 | .246
045 plel | .048 | .276 | .706 | .036 | .108 | .141 | .131 | .256 | -.102 872
= ple5 | .009 | .089 | .687 | -.023 | .082 | .293 | .155 | .164 | .275
ple3 | 012 | 165 | .634 | -.034 | .029 | .179 | .174 | 422 | -.092
moe2 | 123 | -.024 | .007 | .846 | .128 | -.013 | -.005 | -.011 | .149
sz moe4 | .109 | .005 | -.075 | .843 | .084 | -.003 | .020 | .096 | -.011
L;q%;} moe3 | .128 | -.037 | -.061 | .827 | .142 | .033 | .014 | -.060 | -.057 879
e moel | .036 | -.120 | .141 | .745 | .044 | .079 | .002 | -.117 | .115
moe5 | .228 | -.016 | -.004 | 741 | .09 | -.057 | -.044 | .144 | -.236
moc3 | .066 | .014 | .068 | .072 | .867 | .054 | .042 | -.011 | .033
ozl | mocd | 050 | -.009 | .080 | .064 | .845 | -.039 | -.003 | .117 | -.009
AN moc2 | .060 | -.038 | .051 | .084 | .824 | .034 |-.019|-.051 | -.078 852
e mocl | -.052 | -.034 | .152 | .101 | .763 | .133 | .059 | .038 | -.008
moc5 | .006 | -.007 | -.082 | .209 | .545 | .107 | .043 | .196 | .214
pll2 | -.104 | .144 | .082 | .071 | .020 | .828 | .131 | .040 | .009
pll5 | -.043 | .112 | .205 | -.056 | .147 | .715 | .178 | .139 | .268
o7} @ AR plll | .053 | .004 | .292 | .031 | .132 | .707 | .090 | .000 | .123 857
pll3 | -.024 | .156 | .196 | -.014 | .029 | .689 | .261 | .252 | -.195
pll4 |-.010| .271 | .191 | -.003 | .002 | .656 | .226 | .260 | -.155
plb4 | -.041 | .088 | .144 | -.032 | .027 | .101 | .779 | .135 | .268
plbl | .110 | .133 | .079 | -.069 | -.023 | .164 | .736 | .158 | -.037
BacEA | plbs | -.024 | .167 | .224 | .033 | .071 | .131 | .717 | .039 | -.143 832
plb2 | .048 | .079 | 252 | -.044 | .168 | .120 | .686 | .185 | .291
plb3 | .058 | .190 | .027 | .113 | -.063 | .240 | .679 | .078 | -.145
plm4 | .008 | .217 | .308 | -.001 | .118 | .231 | .148 | .719 | -.061
plml | .086 | .114 | .308 | .005 | -.002 | .008 | .211 | .658 | -.054
ogAEA | plm3 | -.025] .109 | .150 | .046 | .130 | .380 | .117 | .607 | .351 829
plm2 | -.005 | .111 | 317 | .053 | .170 | .159 | .190 | .524 | .422
plm5 | .008 | .279 | .464 | -.035| .064 | .173 | .186 | 512 | -.017
phc2 | 307 | .055 | .014 | -.011 | .066 | -.064 | .055 | -.005 | .830
FAHE phcl | .222 | .097 | .004 | .073 | .102 | -.098 | .064 | -.004 | .770 %78
et phc4 | .178 | .097 | .036 | .003 | .089 | -.011 | .031 | .041 | .752 '
phe5 | 149 | .076 | -.084 | -.071 | .230 | .077 | .069 | .065 | .710
27] 183k 6.216 | 4.185 | 4.170 | 3.515 | 2.978 | 2.810 | 2.641 | 2.041 | 1.982
FAH%) 13.336] 9.089 | 8.221 | 7.877 | 7.728 | 7.577 | 7.204 | 5.858 | 2.511
4 EAH%) 13.336(22.424|30.645 | 38.523|46.251 |53.828 | 61.032 | 66.890 | 69.401
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H A9l KMO(Kaiser-Meyer-Olkin)+= .882, Bartlett®] %
df=946, p{.001= FoJsHA e 2124 AAsH o Adet 23 CQO] :%Q%{Q. FE}'
A% 291R4S B9} 99 Adgo] 5 vldol AL 22 2910 T Folx] g
Asl=tl(EAE, 2016)28) 2 A9 AS FATEH 1 5= AASIAT U A
o Agre B solgom e

AW O 2 Cronbach’s e A7 .6 ool AlELr FHE QAL 'E‘*j‘é}léﬂ], =
ATo] S e AFEY] glo] BT 8 oo s EAEo] ARk
s,

of
oX,
(UL}
ON
J:i
o
V]
S
3
oY)
NG|
O

QrRido] TS BT ARk (E 7)7 2ok olmAjn|Ac AgHoluA0) A
2 on] ojspl Ueldth, LE 7240 4R 8 olshz
et 2 710] TEBAA0) el gl Ao WE AT webd ZHaaEe e 7} W

T e 1 2 4 5 6 7 8 9
FAGY RS 1
TR 6897 |1
oA H|A 044 | 073 1

RS o)A H A 083 | .102 | 705 | 1
o7} & AR | -.021 | -.003 | 543" | 552% | 1

BITHA 077 | .068 | .498** | 470%™ | 481" | 1
shguskAgzr | 172" | 266" | .034 | .010 | .016 | .003 1
AFH GRS 136 | .024 | 218 | 195" | 171** | 108 | .244* 1
AYOJERRQAZOIGF | 254 | 270" | 438 | .459** | 368** | .385** | -.064 | -.005 1
= AAAAZE 01 E0A FYHAS). * ATEATE .05 SR FAHES).

28) $A&, "=EZAo] WQ3st SPSS/AMOS EAEA Hhd,, 214714 2016.

_19_



RETHEREE F43%5 F3RES F775)

5. 712dd 2t

e
e,

ol

= AlYolERE Y5203l m|Al= FFEol gt A7HE ASSH] fls 94
AASIGT. WA =8Rs 119 b BAPE eAE Adsiginh o
2 EARIAQ QI(VIF, Variance Inflation Factor)& &9l 33—}?13}
|2 10 v¥old vs34/de] gival woieh 24 Ho|§ 9] VIFE €
1.163~2.285% 7|AHth @A Uehba HeE 7] s34 A7 §
olslqith B4 o] AgeL 37 5%2 YeRdtt 2Eo] A3t AXS 6 F
A3t 15.2092 o5& .00001]/\1 oot Ut ASEA Ak (& 8% 7*‘:}
AFoM= SAHTE A, A, AFA 37HE ARSsIGinh AE0] disiAle Hns
sto] A5t SArS e BF AlYolERe: Aol fFelgt J3& vlH ‘:}
JEtt ojido] AlYolEhE Aol & A o= UEhyTth

2
ok oy

T

N

op

i

(= "
= i ot

=

=]

ok .
iin)

N
ox,
filo

i&" ol H

Flr _ﬁ‘o_‘

oy E L 8

(B 8 S

Oooc=
28 BH'EER} ;';% EE;L? ® 1y | ggus | vr | 2wz
gl -215 076 -.138 -2.816 .005 1.070
ik 024 041 .029 588 557 1.067
AFA -.045 074 -.029 -.616 539 1.006
FAT RS 131 062 142 2.108 036 2.032 e
T 167 .067 173 2.498 013 2.149 e
JEAHIA 264 .099 192 2.678 .008 2.285 e
RGO AH| A 286 .099 205 2.892 .004 2.233 e
A7t 4 ASES 168 .085 121 1.980 .049 1.680 A
=) Wé 181 .078 134 2.323 021 1.489 A
S HSFA Rt -.115 053 -.110 -2.152 032 1.163 e
AR -.136 .067 -.104 -2.026 044 1.183 el
HREA}Y R:.612, R2 : 375, F: 15.209 (P=.000)

FABAFES B= 131, p (.05% UER} AlYojeRe: P2l Fofst A+ 9F

o ZMARE B= 167, p .05 YELE AlYoiele ool fofdt F(H9] J
F= AT YmARIAE B= 264, p € .012 UERL AYolekg J9gko] Fofet H(+)
PFS vHTh AEHAR|AE= B= 1280, p ( .012 YERY AlYolERg dFof7go] &

1o
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AUOERR YFolgF g8 221 240

e

3 o7

I'-III

ofgt (1)) GRS vIATh o7t D ATEEL B= 168, p ¢ .05 e} AlolEke
zolgkol Qo3 A(+)9] 3k wHLh BASHAL B= 181, p { 058 UERF AJLjoe}
& Jzofspoll SR A(HO] A T THH, BHASAYL B= ~.115, p ¢ 052
Ueht AUoTERe: QFeige] ROIe $()9 FFL vtk YFUGRTRS B= -.136,
p (052 Uiehtt AUolere gelaol o8t $()9] JFL lHet webd 71 1, 7
M, 7493, 7H4, 7Hs, F46, 7H7, 7hase AEEle

AUoTERS: IFoige] GOl o BAS Rl HASY] FF

o

2o 9% Bl B2 AR g ¢S B9 2 4 Aok o] gl 2
ofch. ATMMuIL, SJEAElA, MY, FABNY, BASHA, o7t % AR
FAUSAY, YT SHTG w0 Uehdeh

ot K

V.2 E

0%'4

2 J3= PPM(Push-Pull-Mooring) &L 7|0 & AJYojele: JFojgto| o
oz Q891 7F IAE B o F FEA51al, Push, Pull, Mooring 891 7+ A& Ogﬁc}ﬁ
9] zjol= %:_1%754._0& AS31cE B4 23} Pull 821, Push 8921, Mooring 891 &0 =2

o] eIt o, ol AlYoleke Yo 24 F319 S & X
ofEth. WA Pull 8Rl0] AHACE =& FFHS Hl H2 A AlUofekE At Al
o159 A A€ 71X Wg} 53 WHSHA ATE. T AlY
o o] ojmAH|A, HEHO, of7 9 AS]A WiF 73], 1EA
7IHE 2401 9o, ol= AlYoleke A A] 4i9] & ¥ &7
22 AJARFHFranco et al., 2021; Chaulagain, 2019). £3] =2AH|AL} X
A A7 ARG Holdoleke 24 E4E SEAATE Vs

L

=2

@

1 oy

M rlo

N
N

2

<t

2

r_>.i

et

7

o>,
offt
_O|L
o

i

iy mrr
Eﬁ OES rlo
1o e
X o>,
T 30 B T

oz

ok
i
5]
o

Push 821 HA] FoJu|gt F(+)9] FFFZ HoH, o= 7|& FAA A9 A% 4
TRl AlUolEol Al AdE AEEA gRlow ZREstal Stk FE HojErh
He I dak et al.(2024)2} E&A 91(2023), EA91(2024)9] AToME B2 - A2 Kt
Sfa E7F AlYojekg A= o] 523t QR10 = SQlH H} Uom, ol & A4t A7t I
Agtet. Eo] @A AR ZAPTE T AlUole2 17 A wsket A DAY
oA 7l= ] Feo] FUkekL 9o, ol '6Hﬁb~7<} Sh= Aol AsiAaL Sl
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e Mooring 892 $0)91 I SR YL FHOL USIEk ol A
o59| 71 FAX] ek AeA- AN 9% 8glo] o
A7) o SANET G EEE S SEe e W8 010020, HH
(2025), Moon(1995)9] AoAE SARSFAT AT} Au]§Heto] ALlofEre: YT
ek 2Qlo 2 %@c}z xﬂ 15404014 2 Aol A4k 5% B, Aolereo]

gk ARelE Q14 W) Wl AlYoleRo] g 522 QI8 IAXT mooring &
o]_,] xﬂO]:E:]o] oA A -E-L;]: 7}-]\ oH/Hol' 2> oIt}
A= 2 Ao &RIE Pull, Push, Mooring £9] 938 42+= AYo] 24

ol B7o] Tt RS siax(Pull-out $4)7F ot A=4 7}?‘] —,——_;L(Pull—in 4
ko g ¥slelal 932 oJu|dlt}. oli= Chaulagain(2019), Franco et al.(2021)0] =
3 PPM 8919] 45285 EA3HE sl PPM 2Ho] AlYo] £ ol ¢do] A3

AR 29t # U E Eo] AlYoise] Mz 4] & —’_n‘—?' %‘7’9} 2 5}71 ‘TH%_OE =
At ESF Push 8R19] FF== A o2 Uehd A2 FA| AlYoi3o] 7
39| A1 RS TS BEs| IAISkL Q1] wielH, Mooring 8.12] A4 %Eﬂ
ook ARRlA - 28k S0l AlYolehof thel Ql4o] Hat 3740w HIelal QU2
AARRIG. o]t Biks AlYol F7 o]F Aol Eobo|il vl I US AE
otH, 5 Aok 7183} vAY AdeoA Pull 8219 k=8 = Push 2171
Zdef, 183l Mooring 8219] A4 - A2 5o e defo] #F AUA HF=olof
A|AFsicH,

F7H o= PPM 891 o 228 7hs/dell it =97t B85ttt 7|E PPM 174
A& Mooring 8%1°] &3] ole2 Alshe 8oz A8 & otyzl, Pushit Pull &
19 B3 28T & Ath= &ol A4E v Itk (Nimako & Ntim, 2013). 9& S°1, &
A (Push 27N)°] EHzte FHIPAFH(Mooring 831)°] ZF3HH AA| UF=23F
o7 o]ojX[A] gk 4= o, B2 AAZHAMH|A(Pull 89Dl Het 342 B T &H
2t A58 FE A (Mooring 8291)°] A JFAF2 Alekd & Sl ol A2 PPM

TE7F DA FJFEAVE ofEt HAA Ao F2Ye HolE.

2 A7 SAMe 24 2, Aol oA SEAH EAET AlYoieke: AFofRol
T =2 o2 YET. ol = ARR] 9 AR S A1y of4de] A% o1

< gt Az ST 5 ASAoI AA, A2 FSHOE T EuE TR
Hasizten, 13700 Holers of2gt A FeolA BlojualA}; sh= 8771 H& 2

=z =
= T

_

J

U

—_

ushggj
o B~ ¢
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A yehdth. AlYolekzo] Algshe AEHO| Au|Aet 7R A AH|A= o] Rt o4 1L
BAY] 84E afHo R FEAIE 4 U= Hidte] E Aot A, S oS BT
o] Wittt Zo] 1g7]of ujeAL ApHolu = Aol FY 7ol w2, o] <lsf
MA, ARIA w5, AAE ARG GEo] Ttk Be/do] Jiz o At of2fet Wt
A AYofERe-2 QMg A AT TRt AR & 71315 AlSte =M o oA H
M2l FA4 ko ® 1AE 4 UZAolth AR, APAFoME o TgAt= HAR
o AR AR AA ZRof titt oEE7t o, o= MRS 7 "ﬂqoﬂ ot 4
L3 34 HEZ ojojd 4= l3o] R H v} QItHFranco et al., 2021; @ALA 2,
2023). WA 2 AtollA] ERIE o9 =& AlYolER: Yot Tt %74]]4 o]
£ ol 79 ool 42 T4 S SIS ek UG ol e A T 4
WAl ol FF AlYoleke A 9 nlAY A=kollA A S arett AH|A 2pE
slel A HIlo] %I_B-"E}% AAFRHCE

A AARES T2 2o AA, £ A= PPM(Push-Pull-Mooring) &
P2 IHRBTA okl AlYolERE: Y03 240 A8tog2H, 11gF FA0lE A+
o] o234 ABS SISk oI5 3l AlYolekat 22 B XY FA FEof gt

_l

)

S
F7ols 27le FRAC® A9 & e BAES ANSIAH. A4, & A= 2A=AH|
&, AZHAH]L, o7 9 AR, BRERAY d2 AulA FE 8910] AlYolek
AFf Pl 44 e viRlvke A2 AR, ol LPFRRTFA AFolA Auls
AAS] A S84 FAARIT ot WA AT dFul S a2 A A
AAZ gRlo] AFofge] FEA Fd= MTeE He AHEeEH, 1PS5Y F°0lE

A ANA FAA Q13 ARAA AHS
push, pull, mooring %1 7+ A& JF B4Z B9l 1LFF FA°ls JAFEA IF0
X TR V- B8 28 Hol, 4] T go] et Zldhet Azl kAl dig et
F83 8Rlow A{FS WS FF ol

473 AL A Uk A B S pull G102 TIF ARAHA BY
BOAUIL, o]t A)EE, HAST YL A

of Sl Tei ol s QMR AN G 2

n209 AZ AFsHe Zo] BAs) Kol omAus %
U AR mslEse] g AAS TEsle] ARl %*1-1371510_% e
S 4 =S sloF & Bask Jeluelet. o Sol, 365 Age TRt HENS
¥ 98 A2 Bde eggonA Auold oE RYS ¥ 4 Atk ARHAuAL
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Economic Feasibility Assessment of Smart Space
Development Projects: A User-Centered Value Evaluation
Using Price Sensitivity Measurement
Kim, Jae Hwan

2 3
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ABSTRACT

This study aims to empirically evaluate the economic feasibility of smart space development projects—
promoted as part of national smart city policies—by applying the Price Sensitivity Measurement (PSM)
method to identify users' perceived value and acceptable price range. While most previous studies have
focused on technology-driven approaches, this research places emphasis on a user-centered perspective,
quantitatively measuring willingness to pay (WTP) and identifying optimal price points.

The analysis was based on survey data collected from 80 participants across three regions—
Jeungpyeong, Dangjin, and Pocheon—selected as part of the 2024 Smart City Solution Expansion Program
by the Ministry of Land, Infrastructure and Transport. All participants had engaged in Living Lab activities
in their respective regions. The study conducted separate PSM analyses for smart space construction and
service provision. Results indicate that the acceptable price range for smart space construction lies
between KRW 315,000 and KRW 1,080,000, with an optimal price point of KRW 425,000. For smart
services, the acceptable range was between KRW 35,000 and KRW 50,000, and the optimal price point
was KRW 45,000.

These findings provide practical implications for setting policy-level budgets, designing differentiated
service models, and justifying investment decisions. In particular, the study contributes to smart city
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policy by offering a quantifiable, demand-based reference for determining cost-effectiveness and
securing public acceptance.

Keywords : Smart Space, Price Sensitivity Measurement(PSM), Willingness to Pay(WTP) Economic Feasibility,
Living Lab
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A Study on Satisfaction with Living Support Measures in
Public Interest Projects : Focusing on Hanam Gyosan New
Town
Park, Ki-Yong-Lee, Choon-Won
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ABSTRACT

This study analyzes satisfaction with livelihood measures in public interest projects, using the Hanam
Gyosan New Town development project as a case study. The core focus is measuring the satisfaction
levels regarding compensation and support among residents who relocated due to public interest
projects, particularly comparing satisfaction differences between tenants and property owners. This
research empirically validates the importance and effectiveness of livelihood measures and discovers a
significant gap in compensation satisfaction between the two groups.

According to the research findings, property owners showed relatively high overall compensation
satisfaction, particularly expressing high satisfaction with compensation amounts and relocation
measures. In contrast, tenants recorded generally low satisfaction levels, with the lowest satisfaction
regarding compensation fairness and information provision. This difference suggests that livelihood
measures in public interest projects fail to provide substantial assistance to tenants.

The study also emphasizes the need to resolve equity issues in public interest projects through policy
design that matches the characteristics of each group, and holds significance as it can be utilized as
foundational data for policy improvements in similar large-scale development projects in the future.

Keywords : Living Support Measures, Compensation Satisfaction, Owner Satisfaction, Tenant Satisfaction,
Hanam Gyosan New Town
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The Influence of REITs Product Selection

Attributes on Investment Behavior
- The Dual Mediating Effects of Perceived Value and Trust -

Lee, Ji Hoon'Kim, Jae Tae
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ABSTRACT

This study aimed to examine the effects of REITs product selection attributes on investment behavior
and verify the dual mediating effects of perceived value and trust in this relationship. The selection
attributes of REITs were divided into five sub-factors: stability, profitability, location and quality,
expertise, and portfolio diversity. An online survey was conducted, and data from 518 respondents were
analyzed. The results indicated that all sub-factors of REITs selection attributes had significant positive
effects on investment behavior, perceived value, and trust, with profitability and location & quality
showing relatively stronger impacts on investment behavior. Furthermore, perceived value and trust
sequentially mediated the relationship between selection attributes and investment behavior, confirming
the statistically significant dual mediation effect. Perceived value positively influenced trust, indicating
that the more investors perceived the value and benefits of the product, the stronger their trust in the
investment company and product became. Trust also significantly and positively influenced actual
investment behavior, highlighting the importance of the investment company's expertise and
transparency in building investor trust.

Keywords : REITs product selection attributes, perceived value, trust, investment behavior
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AR @ A, AR, TEZTQ gAY 5 57 stYaclor Ao, 7 =L 7F
YAE A2 SHEA AdH 7HA], AE, BEX%E JA] APAFe] s FHalsto]

AT A2 7] 8918 ol 3R(2025)2B0 Aol Jlutete] & Q79| S|
= 9989 107 £FO= PYSI A2 912 ASBIY A il & Al
S0 RES Gl 107 PO THHAL. FAYS AL o439 A 7]
wislel 1 ool 4] Wes wagl 5 By s

I

4, 2MUY

A= EAL2 SPSS 29.07 Hayes®] PROCESS Macro(Model 6)& o]&stg o, HIEH
A AT AR, QQ1EA AEA JAREA W BEAEUIS E3) /HAHLS AASHH
A, B2 YN B4 WIEEAE B9l vlkel Wigg 4AEsIelt. &4, 5;(%1:-‘71—4
B e} A s AF5] Ao B Q184S AAIsHoH, 8RAAX|:= 0.5 o1,
IFAE 1.0 oA 7|2 C = 5kl Cronbach's aA+E AF=Eo5I3iTE AlA], ZF ¥ _,] bSEly
A 2 7| AEAS ol B, BEEAR HY, dk, HAEE £ 013]' o dA, w]_,_
7Ho] A= Hol&s A BA02 FESIoH, 7HASS g IR
A4 o R RIS THAA, B|=24E A&/ B8 s 79 & ] A A7 7=
o} 412|9] o|]FHZi RS ERlsty] fIs SPSS Macro(Model 6)5 &-&3t FEAEHTY
ST,

fr s
fr

é

F

mlo

28) M}, [HsAL 2j2AE B FAEA JFalel TRt A, Sertish ARk =E, 2024.

29) AL, & ATE. (2024). 54 2|2 (REITs) A= B4 24991 94149 B4, TA|PAst
By, 37(2), pp.117~130.

30) o]9E, "FARUHE|(MaaS)9] E/o] AZtH 71x|e} o]-&Qlwof mA= gk, AxTistal HHALS
H==, 2025.

31) 33l "9417149] ESG B¥Eso] 7Igoln| A9} Aol we} X|&20]-8ojwo nlX|= JFF
T AZE dEs 2dan=E,, 7|tk AR, 2025.

32) oA, "EAA B0l #8EAMEE FANEC vA= I7, SAHE HARRIEE, 2014
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o, o]o} 300, 50 =ClA. ﬂ—zrxlc—’i—%

2 1000-12005+ m]9to] 26.6%= 71 S

30.1%, ¥

=4 B4
O‘F'
2ZEAFHL 56.0%7} 1
o A=A Ko,

AL 47.1%=2 YERY tjEEo] 11
Jold B4 Adolnat 2 =
> =2} oA} 30.6%5 Uefidth g% =

[Rtolal, 5k mwk7hx
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-

1—1]—
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= 71§ getor], 4B
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e 39 vjgo] 79,5001, 2
A 79.7% HFelo] PR

E4GHo] 7heoleE dES g2 JHE H50k= 22 2Yolv I 59 &
|7130] 41.4%01H, T30 2 fFH 59 JAHY 31.6%Z oI5 F 30| &S A
Sk Qi) Y2EAE 53 7|geEL A A 5-10% UlHho] 75.1%2 RS FAI5)
1 9Jom, o 10-15% H|TE 14.9%7F YAk ZxEAl0] 5 %&% HH‘%’r 59 oAl
=AZ %’4 Z10] 40.1%°13, S0l 30.0%, =FAETHI0] 16.8% $Eo2 LER
t}. o]59] AAlgt e (& 13t gt

(B 1) H#2°| EY
N=518
= N % S = N %

e @A 417 80.5 19 vt 239 46.1

oft 101 195 | gzxeq 1d~349 ot 121 234

204 17 33 7Rt 3¢~54 mjgk ) 17.8

309 9 19.1 59 opy 66 127

o 4ot 343 | 662 149 o]t 290 56.0
50 53| 102 | gzsg | 1EesERgER | 13 | 237

6och oV 6 12 =% 58~199 vt 58 112

He 393 | 759 1919 op 47 9.1

wq|  4EE % | 185 | | BMERED | w0 |
1979 2 | 56 | rew | UEMEE GED) | 26 | 316
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2|=(REITs) &F MEH&H0| FXARYSH O|Xl= He

7 & N % 7 g N %
20071 Rt 17 33 HEAA, A7HE 39 45

200-400811 gt |15 29 At M7 60 69

- 400-600%+ o2t 74 143 ARl FAESS] 92 10.5
95 [ coosoowe vt | 119 | 230 S A 5 51
" ['soo-looomel ol | 104 | 201 ol 5% 44 85
1000-1200%Hd wgk | 138 26.6 FYxEZ 9 5-10% =[5t 389 75.1

12009Hg] oA} 51 98 | 7%= | o 10-15% wjgt 77 14.9

3% o3} 8 15 % 15% oA} 8 15

oy | PR E U1 | 465 I 257 30.0
AN E | 244 | 471 woAgak 144 168

el = 25 48 | mzEg | FERdARaR 15 17

J2 e Au4 | 157 | 303 | TERY | adusdgn 23 27

gz 2z d gz Exx 156 30.1 s e 344 40.1
P =L | 25 | 396 o)) 7 87

(B 29 At} 212451 -(varimax) WA102 AAeE ghz] g QIEA oA 194k 1.0 oA,

o] & tshA] Zetthal de|of, EA19] el ) BdS =ol7] sl 2 EA0lA Al
Aottt olg B39 W82 A71A ARAAET 6), AR 7H4 SEET 7), ==Y
AEF 9=, 7I&A vgd olzgt 2 AA= A+ 4 Nd B3 E=(Construct
Validity)E 73tolal, &7 =19 A1 84S SHshy] 93t 4l X2 43
SFLY.

4 A3 KMO #2 92101912, Bartlett®] +34 A5 B3H=5276.966, df=136,
p{.00D)E 8RAEA9] AHFFS ERINA FA. HFHo=E 5709] g%lo] =&Y, Z+
FEO] 8Q1-Ago] HE 0.5 o[ o® Ueht Bfdido] SR E QI AlRE BA A AE
A(919), ZEEZT|Q TRFA(868), WHA(817), dA H HA(791), $UE(739)2
Cronbach's ¢ #to] 5 7|3k 0.6& 236t &7 =49 Wd didS stk

o,
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E 2) BI=4F MHLd SYE M & EE:

TE

QIx| gl

= =)

] = M2y Elo oy T, ~ 498
i =

14, 22 28419 AR W Bt} A=} ot 814

13. 2= 8AK: Fait B4 HopollA SE5 Ao} g7k 251

s 803

15. B2 &AL ARGl Bl Aefo] APgAIRo] Helsla AEAolct, 789 282 217 218 .071
16. B2 &A1) 9 ] A 2 AR 50| Hojuk 763 348 189 238 117
18. P27 719] 3 Qs EEEDQ 0= AT FAlo] & of

283 219 165  .066
257 140 165 207

285 .80 .045 138 131

FoiA itk
17. F2A480] bRt F39 FeAt AFikE Bkl Aok 243 785 204 .080 -.069
10, F2AE Aol dofste] A wslol T thglol gl 323 31 102 269 131
Z AL O3F(0W o= o] & 5] E g
20. i;}é)‘ﬁ‘ Tl‘o(gl‘q»/—\—s =T ﬂEﬂe o)o] E]'Oo ]’0% TX]' ?Pg/‘oo] 243 698 156 222 263
1. Y2AEC] HigE o] YAshL Fgold. 136 084 838 .044 .160
2. Yo} 716k wigo] A7|A 0= A& 7iEskh 178 148 824 236 .049
3. Z7|HE Aol aolo] YHSH FAE 2= 7]diEr. 088 .278 .61 .130 .206
4. F2AFES] 220] Hige] Mol 3782l JFF mR 240 003 659 133 226

12, S0 20 A 93 9 AV ool % AR 71 450
4ol

300 163 146 801  .036

10. B|2RAEQ] 77| A&A 0" AR5 Zlog oAELh 175 189 198 792 218
=z AE 224 A Ay B)7F 0A5la] o Q.

11. ;l;] Egﬂ-‘ﬂ ST AJR(AA, Av] 5)71 S<4stoe] e vlgo] 170 262 177 60 361
5. YR 7| vig=relEe] TS TRE otk 148 024 419 148 761
8. B FAF A tiH] 2|2/dES] ANEA]l $29g0] v o], 160 274 232 306 .723
ATy 3.128 2971 2801 2.143 1.576

BAF (%) 18.398 17.474 16.477 12.605 9.268
4 AE(%) 18.398 35.872 52.349 64.954 74.222

Cronbach's « 919 868 .817 .791 .739

KMO=.921, Bartlett's test=5276.966(p{.001), df=136

O8]

A1=]9] 47 3ol ek B4 QRIEAS HHESE A3k= (E 3)3 o #E A=
AEdk= KMO(Kaiser-Meyer-Olkin) gfo] .823, Q9149 A3t e = Bartlett
o] 134 AT AT x*=1795.906, df=6, p(.001& 8R1EAo] HHst FEaglo] &4
SHIL 2= ERIsHIth. 8R1RA 0] Axe] wef 17]9] aQlo] =EHUN, He FE9 8
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2|=(REITs) &F MEH&H0| FXARYSH O|Xl= He

Q1 ZAgo] 0.5 ooz ekt el o}, Je)7 AsE
249 73} Cronbach's 0=.9352 713t 0.6 %7 et 2% 2z2o] yi apo]
o A& et

rlo
of
i
rot
pas
b
el
h

[
4>
39,
1)

g = AE|
2. o] PYRFEE T2o] 7kl AT Thelrh 929
1. o] YA AHIAE MR dt= ARl 912
4. o] =R AvrA o g A=t visit 909
3. o] P2FEE e 9o Sl LHRE 93 AEol 908
AR 3.345
A AHE (%) 83.632
Cronbach's « 935

KMO=.823, Bartlett's test=1795.906(p<.001), df=6

A2 7HA9] 471 ol diRt 2AA] 8l A S HHERE Aike (i H)9F Aok 32
AT S HS5R= KMO(Kaiser-Meyer-Olkin) gko] .846, 8Q12A419] ASHAS LEl)=
Bartlett®] 784 5 23 x*=1802.503, df=6, p{.001& 849 ARgo] HgtotH
3582%00] EARS RISkt 8R1EA4 9] Ao wt 17]9] 8]lo] ==
=9 891 AAFo] 0.5 ooz Bl do] SEet Aom wahd 4= Utk I2Al AlF:
=4 23 A= 714] Cronbach's «=.935% 71&3k 0.65t =4 UYeht &4 A= W
A Aol Qe A= YEhETth

0,

H 4) X2 71x| g M2 ¥ BEE

) = X2 7Hx|

4. YZAEE U] HFo] Tgo] & Aot .932
3. RAES U 7dE 35 g Aot .925
1. P2ES AT 717} & Aol -910
2. Y2AFEE B2 JEE AlFT Aolth 895
NIATS Y 3.354

A A= (%) 83.851

Cronbach's « 935

KMO=.846, Bartlett's test=1802.503(p<.001), df=6
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FAY50] 671 Zdol tiet BAE QQIEAlE WHESH Axk= (H 59 At 2 A9t
TE H3ol= KMO(Kaiser-Meyer-Olkin) gfo] .878, Q91E49] AHAFTAHS Uetfi=
Bartlett®] 34 AZ Ay} (?=2852.824, df=15, p{ 001& Q1EA9] A
3580%l0] EAekE ERIsktt. 81EA] Ay}, 1719 81lo] ==H o
0.5 o302 Ut o] gA| F-E3t BigAdS 2= 0= IHd 4= Utk
24 23 EA3E Cronbach's «=.9372 71&3t 0.6t =4 YEhu &4 A= W4
Aol U= AR YET

(H 5) FARIS EYEQ M2 & EiFE

) = XA
4. FRo= 2R A FA ¢ Aojth 914
0. U= HJ244F FAE e AROA AR Aotk 900
5. U= B2AES FHE 71 2 97kl Sl .886
1. W7k g2 FASKL Qe FARTAl dis] ThEettt 85
3. O FA AEEA], dARA 59 i 22AE dao] it 844
2. A7 BAYE O AEET 22gE £ dis) it .831
IRk 4.563
wAE AEE (%) 76.042
Cronbach's « 937

KMO=.878, Bartlett's test=2852.824(p<.001), df=15
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2|=(REITs) &=

Het£ 0| SRRSO /7= %

o5k

(B 6) 2 HIo| 7284

t & Ry BZEHAL HE A= T
A 4.73 1.02 1-7 -.083 -122
o8 4.16 1.20 1-7 051 -374

25 o =

e A4 2 #4 4.49 1.07 1-7 -.216 077
HE4 4.58 1.12 1-7 =224 -.200
TEEZFQ T4 3.98 1.15 1-7 191 -.459
A2k 714 4.49 1.20 1-7 -271 -.031
Alg] 4.09 1.19 1-7 075 054
B s 4.09 1.24 1-7 -121 -.022
T8 BRIE 7 RHAIE (& 7 At Y2A4E A9 s,
E UA 9 4, FE4, REEYRQ b2 4= 7}i1 A= 9 Exg 5 B RO

St A(+)9] AREHA l%
(r=.655)%}, AEAH2 Al

HAHp<.001). &3] YA ¥
(I‘ 726)9](, “ro

£ S5 -607
EX

2k 74 (= 746) B A

1%]

A0 T =0 AR

etk g A2k 7R A12=.767) D FARE(=840T 7 A AnAS
urEhdon, A1 A BEARET Gou]gt F(+H)9] AdHA(r=.689)F HATHp<.001).
" 7) 2 HOIS 7t &2
2ENE Mety
O] oIx| al LEZ] A=t AE| EXRlS
UMY 408 Lo ERy oo, M
A 1
gz TR 502 |
FE AR FE 475 5T4 1
AR amg gy 4 ST
é_'\_./b
gopy Al 426 545665 1
A4 714 STOE 672 TAGME 6447 6017 1
Al=] SATH* SATH 6550 726N 679 6T 1
EX]—OWE . 541*** 692*** 631*** . 55 1*% . 533*** 8421:** 689*** 1

*p<.05, *p<.01, **p<.001
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4. 7pMo| A=

2R AEE/go] BRSO nAs RS VA% Ak (& 8 At SHus
T ossAd e O*O*OU%(VIle 716~2.134), ZHA9] =P FHREQC
(D/W=2.246). E2&F A& FAYPSS 59.9% Aok 2= Yefgton, slAn
P2 EAFoZ AHJSIHTHF=153.079, p<.001). B|2ARE AEi$A9] 519 891 5 o
3(8=.085, p<.05), F=UE(B=.409, p<.001), YA ¥ nig(,g: 220, p<.001), AEAB
=116, p{.01), ZEEZL tFA(8=.127, p{.01)2 BF EXP 50| Folt H(+)9] FF
L njFow, AA gL og, Ax 2 =37 i__g.x_g]g tjokA AHEA] oFgAo]
AR UEEH 2220 A 7HEHI-1~H1-52 EF A=,

H 8) 2|xE MHLH0| FARESH DIXls EE

HIEZSHA BES} A
(el t p VIF
B SE B

&) -.440 .188 -2.341 .020
Sk 104 045 .085 2.323* 021 1.716
g 422 .039 409 10.688* 000 1.871
41 4 &4 255 045 220 5.659** .000 1.925
A4 128 045 116 2.841% .005 2.134
TEZFQ Tl 138 042 127 3.255% .001 1.950

TEHS AR
R?=599, Adjusted R2=.595, F=153.079"** p=.000, D/W=2.246

*p<.05, #p<.01, **p<.001

2| 2AE AEigdo] AZbE 7)o vAs JRS B4 Aok (i 99 Zoh 594
A BAE QQYOW(VIF=1.716~2.134), 9] =PAE gHEQIct
(D/W=1.930). a}z S *d_-jé*o% AZ¥E 7 & 70.5% Agoks A0E YERton, 3
AnHPL FAHCR SFATHF=244.736, p<.001). oty 820 F <FH(8=.094,
p<.01), $91E(8=.266, p<.001), YA ¥ EA(8=.378, p. 001), A7/3(8=.182, p<.001),
ZEEYQ P (B=.122, p{.001)> Z5F 7= 7kz]of] Folgt F(+2] FFE nHoH,
A FFEL JA 2 F4, U8, A4, ZEEFR E’roJ"é, Y o= YEpTh
wba] A 7HE(H2-1~H2-5)2 2% A=l

N
11‘21',
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2|=(REITs) &F MEH&H0| FXARYSH O|Xl= He

(B 9) 2I=HE HEEKH0| XIZHE 71Xl DXl S

HIEESP BZot A
0l t p VIF
B SE Jé]
G - 466 156 -2.982 .003
A 111 037 .094 3.001** .003 1.716
A5 266 033 266 8.100™* .000 1.871
A 4 24 426 .038 378 11.360™* .000 1.925
HEA 195 .038 182 5.188%* .000 2.134
TEZF]Q T 128 035 122 3.628" .000 1.950
TEHS A" 7K
R?=.705, Adjusted R2=.702, F=244.736**, p=.000, D/W=1.936

*p(.05, **p{.01, **p¢.001

A2ke A7 EAEe] TR GRS Yok AT (& 1003} 2ok A7k A7

EAYES Agcks A9Y FTe RP=709F UERt 70.9%9] AEFHo] IR,
=

)

7HA(6=.842, p{.001)= FARSE w2t ()2 FF= vAle Aoz Uit 2E4
o2 A7 7HAP7E FARYECl vAle Gl 7 H32 A==

E 10) X 7Pt SARESH OIXl= B

H|EZ5H4 BZS} Ag
Q09I t o
B SE Jé;
‘&= 196 114 1.722 .086
Az 744 868 025 842 35,4024 .000
FHHL BT
R?=.709, Adjusted R2=.708, F=1254.733**, p=.000, D/W=2.153

*p<.05, *p<.01, **p<.001

2 2AE AEgAdo] Al=lof uX|s S B4 dike (E 113 2k, Sgus 7t
554 BAE Sl9em(VIF=1.716~2.134), JA19] S94% S E|tHD/W=1.874).
S92 AFE 67.2% A¥ctaod, IARPFE SAKeR Aot
(F=209.418, p<.001). 3+¢] 821 F F4H(B=.123, p<.001), £AE(8=.095, p<.01), YUA]



RETHEREE F43%5 F3RES F775)

2 F24(8=.215, p<.001), HEA(B=.336, p{.001), ZEEZZ]|Q t}eFg(8=.247, p<.001)
Aol el (92 FF= viAct Y T2 A, ZEET L i, A %
=4, P, g eol3len, ol weh dE 7Hd(HA-1~H4-5)2 25 A==l

H 1) 2ZAE MeaN0| AZlof Ox|= 23

HIEZES 4 BFEo} Al
2 9 t o VIF
B SE Jé]

=) -.721 163 -4.415 .000
4 144 .039 123 3.719%* .000 1.716
FoE .094 034 .095 2742 .006 1.871
dA 2 24 240 .039 215 6.114%* .000 1.925
A 357 .039 336 9.083** .000 2.134
REZZ]Q TRy 257 037 247 6.984* .000 1.950

T&WS Al
R?=.672, Adjusted R%=.668, F=209.418"*, p=.000, D/W=1.874

*p<.05, *p<.01, **p<.001

AF7t B sl vAs GRS Lol k= (E 12)%} 2t} A7 B85S A
Hoh= Ay JrE R7=4742 UERT 47.4%2] Ao SRI%Q1Y, F=465.383°0% L}
Bt R94E o=.001004 3P0l Aolet Aog Uyttt 41F(6=.689, p{.001)=
Tx}ﬁ oEt B+ Oﬂo}— 1 A= A0& Yeyth 42408 A7t FAY5

B 12) NP EXRES0| Okl e

HIEZSH4 BZS} Ag
ol t p
B SE Jéj
) 1.158 141 8.184 .000
Al 717 033 .689 21,573 .000
FH5HL  BAE
R?=.474, Adjusted R?=.473, F=465.383"* p=.000, D/W=2.023

*p<.05, *p<.01, **p<.001
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2|=(REITs) &F MEH&H0| FXARYSH O|Xl= He

A2k 7H7k Ao HAE GeES o Ak (E 13)7 2tk A2 X7} Al

£ Mshe A9 AEE k=588 UEht 58.8%0] Ameio] SRIsglR, F=737.9152
Ueht 9905% a=001014 SARd] AT Aoz Yehdeh. A28 FH(8=767,
p(O0DE AlZ] fofat H(HO] PFE mHE FoE Uehdtt, 2EHOR A2 7
7} A=l mAE FPeIA 74 HeS A= ek

B 13) X[ZE 7IxPt A2l OIXl= S

H|EZ=5HA14 BZ5} A5
29l t p
B SE J¢]
&= .680 130 5.239 .000
A2 74 760 .028 767 27.165%* .000

F&Hs 0 AlF
R?=.588, Adjusted R?=.588, F=737.915"* p=.000, D/W=1.960
*p{.05, **p<.01, ***p<.001

2| 2AE AESd FAE 719 BANA A|ZHE 719} A1) ol aTE R E
AEHPYEHE £ 500070, AFHE 95%) 02 FFE Aiks (E 1409 Zrh A
(Bffect=.0043, LLCI=.0001, ULCI=.0105), <*2&(Effect=.0103, LLCI=.0001,
ULCI=.0227), 9A %  EA(Bffect=.0165, LLCI=.0004, ULCI=.0374), H&A
(Effect=.0075,  LLCI=.0001, ULCI=.0187), =REZ2Z|Q  tlFA(Effect=.0049,
LLCI=.0001, ULCI=.0124)2] ®E QOolojA] A&7zt 0o] =atE]x] ool x|zkel 7kx|9}
AFHE AX BEAGYsA] FFE vA= olsmadrt SAZCE [fosigitt. ol =t
A 7HEAHT7-1~H7-5)2 25 AEE A

(B 14) 2=HE MEiSH SXRIE 719] AN Xz 71X|, AIZ[e] OISiiE HE

95% AlZ|7Zt
4= Effect  Boot SE
LLCI ULCI
FYG-A 2 T -EAEE 0748 0262 .0245 1276
Rl B IR S 0111 .0074 .0000 .0290
Y -AZE TR AE-EA s .0043 .0027 .0001 .0105
% ey .0903 .0273 .0369 1448
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95% Azt
4= Effect  Boot SE

LLCI ULCI
FAE-AZE 7 -FAY 1787 0261 1275 2291
PO E—AE RS -0002  .0042  -.0094  .0081
FAEAE 7 AE-EAR S 0103 .0057 .0001 0227
& dax 1887 .0269 1355 2403
A7 4 FA-AZ4E 7R -FARE 2863 .0364 2175 3610
A d FH-AE R 0091 .0059  -.0008  .0225
A 2 FA-AZE 7R A 0165  .0092 .0004 0374
% e 3119 .0369 2417 3861
HE—-A4E 7H-EA3E 1310 .0297 0726 1895
AT A -EA RS 0306 .0167 .0004 0656
HEA—-A121e 7H A8 -F A s 0075 .0047 .0001 0187
% a3t 1691 0371 .0976 2436
EEEDQ q-AAH 7R-FAYE 0858  .0247 0394 1360
HEEDQ YP-AFH-FAYS 0225 .0128 .0008 .0502
ZEEYQ G—-AAE 754 0049 .0031 .0001 0124
& A&yt 1133 .0289 .0598 1739
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A Study on the Impact of Non-Return of Deposit-Related
Tenancy Insecurity in Seoul on the Number of Leasehold
Registration Orders
Kim, Seong Chan-Sung, Joo Han
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ABSTRACT

This study empirically analyzes how macroeconomic variables, institutional changes, and household
characteristics affect tenant anxiety using path analysis, by integrating data from the Seoul Housing
Survey (2020-2022) and monthly administrative statistics on applications for tenant’'s provisional
registration orders. The analysis reveals that an increase in corporate bond vyields and the
implementation of the Three Lease Laws significantly exacerbate tenant anxiety, whereas higher levels of
self-owned funds and increases in the consumer price index are associated with reduced anxiety.
Notably, tenant anxiety shows a significant positive effect on the number of applications for tenant's
provisional registration orders, confirming a mediating effect in which psychological anxiety leads to
actual legal responses.

These findings offer several policy implications. First, the introduction of the three rental laws has
actually increased uncertainty about non-return of deposits, worsening rental instability, suggesting the
need for supplementation of the three rental laws. Second, during periods of rising interest rates,
landlords’ burden of returning Chonsei deposits increases, intensifying tenant anxiety. This necessitates
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the design of policy buffers such as special-purpose loans for deposit returns or reductions in guarantee
insurance premiums. Third, households with insufficient self~owned funds are more likely to engage in
legal action, such as applying for provisional registration, particularly among vulnerable groups with
limited housing alternatives. Therefore, preemptive policies are required to address crises occurring
around lease termination.

Keywords : Tenant anxiety, Tenant's Provisional Registration Order, Three Lease Laws, Chonsei Non-return
of deposit, Path Analysis
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Analysis of Factors for Continued Community Residence

and Involuntary Retention Solitary Senior
- Focused on a Latent Class Analysis Approach -

Kim, Seung Ju:Kang, Myoung Gu
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ABSTRACT

As Korea entered a super-aged society in 2025, the proportion of solitary senior has increased, and
many hope to “Age in Place (AIP)" within familiar communities. Yet, limited housing, social, and
economic resources heighten the risk of involuntary “Stuck in Place (SIP).” Using data from the 2023
National Survey of Older Adults (n=9,554), this study compared determinants of AIP intention between
solitaty senior and the others, identified latent subgroups of AIP respondents, and distinguished voluntary
AIP from involuntary SIP.

Results showed that housing satisfaction, social ties, mental health, digital adaptation, and access to
facilities were key predictors. Public support and local engagement were critical for those living alone,
while homeownership and medical/transport access mattered more for those living with others. Latent
class analysis revealed clear contrasts between vulnerable and resource-rich groups, and escaping SIP
was linked to homeownership, social participation, and service accessibility. These findings demonstrate
the relevance of the competence-environmental press model in Korea and highlight the need for tailored
housing, social, and digital policies to support diverse subgroups of older adults.

Keywords : solitary senior, Aging in Place, Stuck in Place, latent class analysis
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/9 3.47 + 1.13 359 + 1.12 =2.973
AF-0]% ol vl .
4 59 + 1. 49 + 1. =),
/9 3.59 + 1.07 3.49 + 1.05 t=-2.475
HHoIAE] 22 -
(1-5%) 1.95 + 1.01 2.19 + 0.98 t=12.654
35 =7 74.4% (n=2,377) 87.9% (n=5,587) %= 279.99"
| AR @A) 11.1% (1350 6.2% (1=392) x= 72107
gol | AFEE @A) 14.5% (n=464) 5.9% (1=379) #=19.22"
ZEELE (1-5%) 3.67 + 0.67 3.79 + 0.60 t=6.43"
B2 251 [
A oA () 2.17 + 0.77 2.15 + 0.75 t=-5.077
A
gol | AAR] 23 P
W= (1-58) 2.52 + 0.65 2.47 + 0.63 t=-3.172
F 0 *p .05 *p < .01; **p (.001

g e

4
%, 7497 4

) o
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A

(.05)3 ¥, SR 2ESFA el A5AF At Z7HOR = 174, p { .05)3H9ick

SR ARE ASAF OAE 62% B 2
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AA - A QRIOIAE A aohs kelo] I%A] g2 wllof Hlsh A&AFE oAt 35%
WXA(OR = 0.65, p < .05), 847} 13 woHd4E A7t 5% A4(OR = 0.95, p
C.05)519tt. Al ddoll A= Ahqeke] gt RIE7F =345(0R = 1.17, p < .01),

T-ol% g Wik gA] HIErt WESE(0R = 1.11, p ( .05) AEAF AL F718t
Aot FATE 8102 = FHNSEr} g T Eobd wuitt X|&AS QA 93% 57t
(OR = 1.93, p < .00D)3tH e, AGALS] HA SHollAe FFEAAME HEAR] 1
B AFELE oA} 40% ZA(OR = 0.60, p < .001), HA-A5FE HIZAE A4 Alof
T 48% ZA(OR = 0.52, p < .001)3H= Ao =2 Yepyth upxao g w8s3o| 3t ¢
LOoALE AEAZF AT 20% AA(OR = 0.80, p ( .05)510d, 1t A4E OE 2
o] FHJE o]Al ogfo] A oR =2 HFS HIth

g, HIEALRI(n = 6,357)°0 Hiet 5L B4 A, FA A, AR A, AEA
A, FANESE 2 s Fol 8 23acle s RIS 4 g3 SH
A A7t AR AA-EA AFAES 2EAS A 2,748 =3X3(0R = 2.74, p
( .001), ¥ ofltE AZ(OR = 0.42, p € .001)¢} +=H AFOR = 0.46, p € .001)
L XS R Witk AE- g4 891 F L2857 14 HoldSE A&5AF AL
7} 9% #A(OR = 0.91, p < .001)3t91, 553] o= QAE 42% w0l FFE BH
THOR = 1.42, p < .10). 7IE8ACIAM = A A=t §IE7 2258 A&AS AP 12%
S7HOR = 1.12, p < .0DSISlH. A% SHoA FEHELT} 3F @A oS A
£AF A7} 83% S7HOR = 1.83, p { .001)3tA.oH, A9 ks] 8 & HAE71®
HEAZE Q% Al QAE 36% S7HOR = 1.36, p € .01), W= WA-A5hd HIARE A
Z; Al OJA7F 43% #A(OR = 0.57, p < .001)3FtE o] 9 SAHs 9 7]ek 82le 54
HoE [oJetA] ottt
FAY BF A AT FAUNSE, -2 FF, 7R A FAdo] AEAF YAt

[Sok= B4 glog ZR8glon, A ofiof wt FA- ABRPA T} ALS]A AU
A Fe=rt tEA Yelyth ol#jdt dike SAXRIAE 34 F2oF AL
A 733k vEALRIAE T AFE fA9 18- o5 FE M SHCE T BE
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SHEQI9| XGARR] ASAHFSL HIMEY TR Q01 &

1z

(# 3) & AP 880l

=40l HIZ L2l
Ha B p-value OR B B p-value OR
ARG | -1.123 047 0.33* A7t AF 1.009 | (.001 | 2.74*
7128857 | 0.552 035 1.74* offE AZ | -0.870 | (.001 | 0.42%

=l AF -0.973 {.001 0.38"* F=d AF -0.782 | (.00l | 0.46™*
Haes off | 0428 .029 0.65* 23 -0.089 | <.001 | 0.91™*

o
e -0.056 049 0.95* | A At Hle | 0.113 .0094 1.12%

A = e 0.153 .002 1.17** 533 Zo 0.349 .0416 - 1.42*
A7) olet
SO o6 | 031 | i | FEmEE | 066 | 001 | 183
A= 73
FHIET 0.656 <.001 1.93%* E;;E?J}L 0.307 .0078 1.36**
Ho gus
FPEAAE - HA-Z|5H ~ i
A7 -0.513 .001 0.60 A7 0.561 (.001 0.57
HA- 2|51 -
e | 0G5l | o0l | 052
RTET R -0.220 .012 0.80*
Null deviance = 1,311.1 Null deviance = 2,017.7
Residual deviance = 1,019.0 Residual deviance = 1,615.4
AIC = 1,089 AIC = 1,685.4
McFadden’s pseudo R* = 0.223 McFadden's pseudo R® = 0.198

Z 0 *p (.05 *p (.01 *™p (.00l

3. LCA 2 M 3 AS 2t £E4 Hlu

oA 7 4l WS vie R 8st ARASEA(LCAAM s, -84 HF, 259
HZG-ol A= ¥ W FEUSE PRSI 48w A% fieg 27004 674
A7 A= 2@steh 219%(loglik), AIC, BIC, G° A#E H|wsth. 1 23,
BIC7} 24 =7 271014 3702 Eold Wl 7 =LA A4stal of% dvtsigion, G° SA
9] - (elbow) k = 3 A4 FHE|QUt. wEtA A 7l AT BES FF mgo=
Aeasigion, o] B3go] 219w 51 972.3, AICE 104,050.6, BICE 104,428.0, G’
L 1,031.30% 1=tk
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&4 2N AZ = 28

25 £ (k) logLik AlC BIC G?
3 -51,972.3 104,050.6 104,428.0 1,031.3

‘g ERY(42.9 %OE FEHY E} Rk %%L’% 3 ‘%—;*%’(69.9 %), =5 ‘OJ
F(61.6 %), € 13 olot AH(B4.4 %), iﬁ@aﬁi <37(45.4 %), FEHSE <27(86.1
%2 2302 A JAol|A 7P F2 AP HRSi) oo Bl g FHPY L & W
< (68.8 %), =5 °V(68 8 %), ¥ =43 0131(60 6 %), FEFEE >47(89.6 %), FEA
SE 237(54.8 %)O= HE A;mo|A JHH AL 250 ot THE ST =
o A Alololl X oAl A& BE F7F FE0 7 BEols B

- Hig = ﬂg—; ‘ot ot EES Hexe
(%) == (%) & (%) <13 (%) <3H (%) <2H (%)
PEEES]
@ 1) 33.5 69.9 616 344 454 86.1
53k 7
s 2) 23.6 254 48.4 153 293 67.9
o 5
3 429 8.6 31.2 52 13.1 523
ol Al Ak T A 2 ARE dol, oJAd- 13- A i8S vjE, FAEs 9 A
ARG, AN Asigel, 4 H-NEE, gERE Wa4 AR a5

22 1919 FTDE 7, S92 2@H3 Dk 2L 3(9F T2

2 ERE YNNI ST 228 SRR M, HE URY Hiet
A%y WS BYT BY 27 AU @ 6 2
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S7w010] XIGIALE| H74350 HIKILR F2 Q01 B

A A3k A -7 RlollA AASE HaTt o 9A EoHESE SN (Class 2) 2%
E2E RRRE 0.67(p<.001), IF FEF(Class 3)°02 EHE RRRS 0.44(p(.00)E 7
Asto], 77| FEASE AF FHIAA Hlojd 7hs/gol AR Hol 90k 44 &
(OR.=0.94, p=.030; OR,=0.70, p<.001)x ¥Hd&e HF 4%(OR.=0.89, p<{.001; ORs
=0.85, p{.00)E FARRE HElo R "9 FHokt o -2 TS B 210 = A8t

BA 8RloA = REARME BR7t 5] “IF H I 78S =9, ERA A
H] vERAR] FZHE RRR=0.28(p<.001), HF F-53F RRR=0.58(p<.001)< Wt Ht
H 7|2AEGeFAE S RRR=1.38(p<.001), 9% 53 RRR=1.19(p{.00D)°=,
T4 A YERTF 225 A 75 Jd2 Hlold 7ol ARt

A1gA 891% 5353139{(0OR. =1.16, p{.001; OR:=1.17, p<.001)2} X=ZHZo](OR
.=1.17, p<001; ORs=1.34, p<001), APJAHHIE(OR.=1.03, p=.058; OR,=1.18,
p<.001), 25 "9 FHo" diH] F2-I=F FRFL R Holg [Fu|skA EXIsi3itt.

FA 8RlolA= ATFAF ARIA- LAl vs A2l RRR7F ZH2F 2.34/3.27(p<.001)
2 7P A YehY, A7F B2 9 A Hold ARE 821U AT E
31 AAI(OR. =1.33, OR. =1.44), YAI(OR: =2.28, ORs=2.32), °F}E AZ(OR. =2.19, ORs
=2.60), T=F8 AF(0R.=1.93, ORs=2.16), A58 A54OR.=1.69, OR;=1.95) &
T p.001 2olA 9 FHE M| =2 A gAE wrgotoict. ¥hA A|of-wiA| o}
2% AFE 22 OR.=0.85(p<.001), OR:=0.79(p<(.00)Z “& FF of] A7 IS
=9k

AHALE] 2R1F ofF Alfto] AZE HolE we ZA0E YETh BHo87|H ols
AEE F2HE OR. =0.94(p=.008), A 5-F% OR:=1.11(p<.001), HA-A|5Hd o] 5AIt
£ OR.=1.21(p<.001), ORs=1.21(p<.001), FAFEAANE o] 5AZF> OR.=1.12(p<.001),
OR:=0.93(p=.018)%, Z} Ald HAo] t54 JFS AT

upREto 2 QIFEARS|EY FAASOlA FEH AF JE(OR.=1.36, p<.001; ORs
=0.70, p<.001), A9E(oJA4: OR.=0.91, p<.001; OR.=1.24, p<.001), AH(OR.=0.95,
p<.001; OR:=0.97, p{.001), ¥L3(OR.=1.17, p<.001; OR:=1.21, p<.001), ELNAIe]
(OR.=1.12, p<.001; OR:s=1.00, p=.916) 5°| FJu|siA| 2-8-5}3ct.
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(B 6) F¥E 28 92 =4

H S8l I71(vs YSIF|9FE) RRR | 92F Z83(vs YSF|2E) RRR
T A7E (1 t) 0.67" 0.44™
FH A (141 0.94° 0.70"
TgAs 4= (174) 0.89™ 0.85"
BEAAAL BS (B vs U]EQ) 0.28" 0.58"
7128 GeHF (F vs HSE, 138" 1.197
553 Fof I (141) 1167 117"
HEA o] 4= (14 1) 117" 1.347
e gt Hi= (19A 1) 1.03° 1.18™
A7k AF (vs ZA|-LA) 2347 3.27
OI}E AZF (vs H|OH}E) 2.197 2.60"
SGEFE AT (vs HEE) 1.937 216"
AT A (vs HITHAH) 1.69™ 1.957
Ao}-BiAloh- 5 AF (vs A1) 085" 0.79™
BAGR7H FLAT (EY) 0.94" 111"
B2 2ok HZARE (E 1) 1217 1217
FEAAE HIATE (E1) 1.127 0.93*
FTd AF (vs HIFEY) 136" 0.70"
A (44 vs A 0917 1247
A8 A 095" 097"
IESE (1941) 117" 1.21™
S (712 vs 7IE) 1127 1.00

F 0 p (.05 *p (.01 *p < .001

V.2 &

£ A= 20239 ERIAERAR AFR(N=9,554)F B-835to], 7ol st 7t o<

& AFANA AL Aa1At Sk AP e FHORE, 571k HIEAkRle] 54
Zol gl AIP 24 8Rle vk oz BASI. A S84 95.8%(n=9,151)7F AIP

S HSIROH, FAERI(33.5%, n=3,197)2 HI=AERIC] HIs| o4 HlE&o] &l
(77.1% vs. 53.0%), A47°] E£2H(75.34] vs. 73.1Al), 5ol W2 FHH(3.45THA vs.
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Latent Classification and Predictors for AIP Attitudes of
the Elderly

Shin, In Jin-Kim, Seung Hee
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ABSTRACT

This study aims to provide basic data for establishing customized housing policies for the elderly by
analyzing attitudes toward aging in place (AIP) among the elderly in an aging society, classifying
heterogeneous latent classes, and identifying factors influencing the probability of belonging to each
class. the responses of 10,078 elderly people aged 65 or older were analyzed using the data from the
2023 Survey on Seniors. Through Latent Class Analysis, the AIP attitude of the elderly was classified into
three types: 'mobile when health deteriorates’, 'active AIP high-level', and 'facility conversion if
necessary .

Multinomial logistic regression analysis identified age over 75, city/province, housing type, living
arrangements, quality of life, debt, annual household income, and employment status as key factors in
classifying AIP attitudes. The findings show that older adults' housing preferences are diverse and
multidimensional. This necessitates differentiated policies, including staged care systems tailored to
health and location, balanced infrastructure, and customized economic support.

Keywords : Elderly, Aging in Place, Latent Class Analysis, Korean Elder Survey
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- 145 -



RETHEREE F43%5 F3RES F775)

A FHE 0~84,896% A WS Hl=tl At 3,41308 v 2A Uehgth Beat &
A FHE A gl 7REEE 69 A71A9] B ol BT F8 AR 0~39 79
H9IE B, BAE Ad gl 7HRRE o 29 971 BRoka Qlvkal et kel
7S] S e F19(39.2%, 3,9487)0l HIs P13 A(60.8%, 6,130%) Hl&ol A Y
Ebgtt.

2. YAAS Bl % Qual

Sk AT 5 mlE] FokA] i, 89 HHe] AR S5 Zolst
A o]t} 14) o] AtoflA= R1o] AIP Hj
o] tigt {9 ERlE flste] AT & 27l00A 577 st Eefe e E A
$9 Uol BUS BT 249 mAE Agal 949 AlC(Akaike Information
Criterion), CAIC(Consistent Akaike Information Criterion), BIC(Bayesian
Information Criterion), Entropy A5 5= &RIs3t}. AIC, CAIC, BICE ZElo] A3t
ot BxMde st 2Ee WUlshs AR 7IEolth AIC® CAIC, BICE #ol W2 &2
ol ¥ £2 EFo= 4=, EFEY Ee= TS S5k AEQ JE=EY
(entropy) 2 55 AU PO = BRIt 15)

A4 oA FoiXl bRt Adk FEe} A H, FAWAS T BlES Este] 2F
o] mgE 2t <3 59 BY AYEE B¥ AIC, CAIC, BIC 32 371 class7IA]
AAsI7T ©A S716kal, AEZ T (entropy) #k2 class7t 270 o 7 2 3HS
w572 A2 A=A|9E Zpo)7F wju|sigial, Kool Ao BFE 43t 52 H 3

AS(class_3)y& 7H At 2F RPow AHstych

Ir

>

fru

o
w ©
2

rO

do T1lo
oflt

o

H1

i
ol

rr

s}
i
iy
ro,

FE:

14) A4 34, "slole Aol A7/deol tiet ARE", {=elsh, ARsE 33, =l
8], 2012. pp.57-85.

15) Tl 8E, "1y
A30¢E 23, FEPAUA

9] 3k AT A7 FAAAG 7H] AoltA", =AU AT,
AT, 2019. pp.333-363.

- 146 -



=Io] AIP B0 st BAAS Qs Y 0529l

5 HAE 2

oz

HMEHT

=

Absolute model fit Latent class distribution rate (%)

Class AIC CAIC BIC Entropy 1 2 3 4 5

2 25,086 25,160 25,151 0.56 69.6 | 30.4 - - -

3 24,985 25,100 25,086 0.55 244 | 615 | 140 - -
4 24,995 25,151 25,132 0.33 229 | 10.0 | 341 | 33.0 -
5 25,005 25,202 25,176 0.28 264 | 102 | 323 | 238 | 74

91 tiito g 67HA] A ;of wheh QIgt AIP il tigt 37HA] FAAS Zzo] o
SiA [ 2] S AL, EEH =19 AIP HiEo] thgt 51
o] 54 sl Jkg Fgsiairh.

©
M
o
N
i}
I
z
lo

\

il
filo

—class_1 ==—class_2 class_3
Class Prevalences

v~
—— _— :

AZAP A2 HF2T oA A colFY o)F FUZ AP FUZ VAN M FUY olAE O1F Class 1 Class 2 Class 3

(O3 2] AT St EHo| 37

o
o
£ 180l B2 A% o051 A CIFH0LA 02 RIS, o) A5 59 4
re e

1.0 77k éi"ﬂ’ﬂ.‘ﬂ AIP ﬂiE— Holw, ﬁ 7ol WA= AdRgel= AIP B s B EE

o] mj-¢- =A UeElHtth Class_32 Z7]°l= AIP HlEE HolA ¥t 4] w2t =QI5H o]

F2 A% 7S dHtke HHoR WaA Ald AdY ow gHsilnh. o] A2 A

7ot AIP Hi=E Holal, Z47do] ofalshd kfl A8l A7 ads
Eate)

-
% HGLS 4 9l wRPAN YadlE s Bk

[¢]




RETHEREE F43%5 F3RES F775)

H—A
o,
1o
&
=
Bul
H
)
e}
ot

N
29.4;
)
ol
1o
o
oflh
o
o
A
ol
&
iy
O‘N‘
o
oy
e
ol
rr
e}
AN
fo
O,
b
A

W
N,
N
N
N
N
ru
i)
L
r o
)
9
e
~
=
0
ot
filo
N,
N
A
s
-
o
[0
=
(0]
j=)
0
(@}
o
<
@,
ki
i
oX,
ol
=
O
Ol
)

JIE R MM AP 14
Sgss 242 O] 0|5 LA AN HeH
Estimate SE OR Estimate SE OR
ch! i 0.04 401E-10 1.047 | 019 5076-10 120"
d o1 75~8441 | <000 156E-10 0917 | -031 133810 0737
o u% - ook
= 854 ok | -0.02  3.42E-11 098 -0.70  2.29-11 050
s zZ ot | -016  233B-10 085 | -022 209E-10 081"
IS F
AR o | -0.21  556E-11  0.81 025 671E-11 078
A * 009 258E-10 1107 = 021  255E-10 1237
A S 042 3.38B-10 1527 | 231  653E-10 1005
FEA] 004 217B-10 1047 = 136 290E-10 3.89"
i Qs 018 153E-10 1207 | 007 155E-10 1.07°
7+
e 0.15 1.94E-10 1.17 -0.04  246E-10 0.9
ot e -0.07 2526-10 093" = 011  288E-10 111
= | 9EFE <038 298E-10 068 | 016  3.07E-10 1177
T TSR o
A AY/cHAd | -0.08  1.84E-10 0.92 0.29  3.01E-10 133
e (A3 034 886E-12 1407 | 066  2.13E-11 1.94"
g 1A .
¢ A5 -0.06  3.47E-10  0.94 0.13  407E-10 1.14
A 0.17 103E-10 1197 | -061 130E-10 0.54"
A% B 24l 0.03 747E-11 1.03" | -032 120E-10 0.73"
) 0.06 204E-11 106~ | 068 524E-11 1.98"
. & 023 377E-10 1257 | -052 4.11E-10 0.60"
o N
s 026  131E-10 130 -0.01  1.62E-10  0.99
Fe g Bz | 003 869E-11 1037 | -0.65 7.39E-11 0527

- 148 -




b
re
o
=
0
4
|.|'|
=2
=
ro

JPE R M3 AP 14Y
SRHs HZ AsA| 0|5 LOA| AlY HEy
Estimate SE OR Estimate SE OR

TR wiEAd & 007  2.64E-10 1.08° | -0.08 3.47E-10 0.92"
HE 0.01  240E-10 1.017 041  443E-10 1517
TR e 0.16 282-11 117" | 054 590E-11 172"

=U= . . . .
2| GA}3] BE 010  433E-10 1.11° 015 572E-10 1.16~
;‘jj b Bk 0.09 3.766-11 110" | 078 1.108-10 2.18™
q = W= 0.18  404E-10 1197 = 009 38910 110"
s Rul 0.0 582611 096" = 029 114E-10 134"
At A5 A 032  2.18E-10 138" | -023 1.92E-10 0.79"
%] Y 0.00 8190-6  1.00 0.00  1.31e0-5 1.00
f} FEAE ZpAE 0.00  7.54e0-7  1.00 0.00  1.5le0-6  1.00°
é 8RRt 0.00 3.21e0-6  1.00" 0.00  5.70e0-6  1.00
% 24 0.00 6.18¢0-6  1.00° 0.00  1.40e0-5  1.00
A e A4 5 007 583E-10 107" | -0.44 7.23E-10 0.64"

Z1) "P<€0.05, “P<0.01, "'P<0.001

Z2) 712AHASY] 27171 7 2 Aeh: AE(0]), AF65~74A), TE85RETD), AH®), A=),
7ML ), Bi2H9S), T8 FHOE), A4 fA02F o), AF BHEPD, 47102,
e A 1x(EW g, #igAA ), AF FH HEES), A9AE] HEEE), 4 1EES),
At 25(%2), A AEEIFHD),

Z3) OR = Odds Ratio (54H])

MRl B4, AgEollAls @ido] AR LA Al HEFZ A 7Fs/do] fofstA
EUTHOR=1.20). AP 75~844I(OR=0.91), 854 °]"HOR=0.98)°llx H5F A2 AIP
15y e 17 3R] o5 F AE ThsAdo] AA vEhson, Al AgollAE 75~84
Al(OR=0.73), 8541 °[’HOR=0.50) BF RA Yeht, A UFF AP IS FAsIHE =
Aol k. 18 $FS 2= o|5HOR=0.85, 0.81), A&} o]*HOR=0.81, 0.78) °1%
B, A AT oA A™ 7RsAdo] AA YERT.

FA EAZNA & AY AFAE & A9 AFAEG ol5F(0R=1.10), Ald 3
(OR=1.23) A& 7}s/do] Fith &l AFA = HIEH Hs) ol 53 AH X%y A
8 7Fs/do] ZTHOR=1.52, 10.05). F¥ ITHE= DEFHOR=1.17) @ A-H/HAHR
(OR=1.33)°]lA] opitE thu] AJd A%y A 7Hs/do] Zth. A4 X7 ¥HASHOR=1.40,
1.9H)Y A% o153 A1d A A9 7hsAdo] S7stlth. A FejolA AMl= A%

1o

i

- 149 -



RETHEREE F43%5 F3RES F775)

oS o5 AP myon, WAOR=1.03E= A7 oksh olsHe B4 AR
(OR=1.98)= 414 H3kg 415} F5-4o] AZc. 574717t % el A ) 2 et
Al o5d A8 TRsHol ROlskA SUIHATHOR=1.27). AR RO U 7k
(OR-1.03)F =51 o] 9= AR08 2% okah o}5e 418 1 ig

k.
ug A EAAE A9 BELT} 32 A9 o]5F(0R=2.18) Al AT A 7}
L o] =7 }s} ot 49 ¥EE(OR=1.19)°] &2H¥ 17 AFJA| ol5FS, R OH(OR=1.34)
slg e Mg 7].»4/&-]0] Zck

=4 9 FAAZEl ci ok 998 A Aol ol 9 20234
QMERAF R RS BE3tel AT ¥ 654] o1 =91 10,078FL YO £

42 Ak, w0l] AIP HES §FE solelr] ) A% 9 Atk A%e] et A
s A% Pejol U SO AES AL, HAF WL Hol AFOR L] 99}

FAAS T4 AL, 7tz 7 ASe] 38 54 9 JFads lske ¥y

ol 49 Yo el - gse Salsiatth. 2 A<l S0 7\zsied 0 o
3t Al ol 5B(24.4%), H=A AIP 15F(61.5%), ‘LRA A H(14.0%) 0= F-5&
s, ol A2 G2 AP Hs JHIE ol 49l ASYS AL

O

- 150 -



HFA AIP 1572 A7 e FsHA @A AFAE A&SiA Asskes JdolH,
27 o5t Al o5 2 A A= Aok 7ol osket v QgAY B 3
29| AZkS 4=8ok= Jotolrt. hH WQA] A X3
3ot AlA AF 7T FolFe A8A AT Huo= M &= k.
o} 2AAE SAEA A, U, AA(E/2), AZ(GEEA/ZBIA), FA
|GAS] TS, 4 TEEE 5ol 8 dE 8Qlo = SRIEIt. A% 2tstA] o]
53 543 82002 3(0R=1.10), ==H(OR=1.52), =8l E#(0OR=1.20), A4 &
7(0OR=1.17), (BHAISF #AF(OR=1.40), HA(OR=1.19), $47] QS(OR=1.25), &=
(OR=1.30), AF 8 E9(0R=1.17), A9A3] EW=Z(0R=1.10), 4 T=(OR=1.19),
ik 25 SHOR=1.38), ;Y F(OR=1.07)°] F5}A ZH&st3lom, vid QA A4
AYZ FEcH= 822 FRHOR=1.20), & AF(OR=1.23), ==#d A3(OR=10.05), %
A5(0R=3.89), ¥ ¢-A} $1{(OR=1.11), G=5E(OR=1.17), AH/HAH(OR=1.33),
(HP)ZBP A5(OR=1.94), A%} 15 AF(OR=1.14), F A5(OR=1.98), AF T Wk
ETE(0R=1.72), A9 ] k= E9HH(0OR=2.18), 49 W= ETFE(OR=1.34)
SOo= Ueht, A% Wslo] w2 A Hde9] f4S dicke 8910F -85ttt
o] ATE Faf v Tt QA5 219 AFARS] AL AFE Y3t HF -
Thedt 22 AAREE Algsith

sl L}E}%} o %194 27X A57h 2
web] ABE TA0] 77 ofs) Aol B ol B8 A% AL, BeAl A4
89 GTL 90 AR AolY AL THAHoF Tk

S7), 2= A(OR=10.09)7 HAX|(OR=3.89) #5417t WAl A4 Agg A= 7154

o] ulg- Zirk. ol 1% Tu] EAIXA 1919] AIP o 54l Ak A& HolZT of
L e Foulel A4 BE BAlo Tlo] 9l 4 glonw, o] 7k 3458 Qlxe} A%}
£ Y1, B2-HEA] AAHE o]8o] 7KsTt T4 Qi B2 A9 wiRo] Wasich

AR, A% FE BESOR=172), AGNS] BUF(OR=218), 49 WHE BU5
(OR=1.34 A1 A8 1) /154 ol S R2lo2 dehe). ol 7 97

A3 Aol 1wele] AIP o] AYH S Frhs ¥e ouidich webx kel
AIPE A5H7] SIS ARUE] JIdt me 0w B, QAR FARY 24, AGA |
E9J3 7sbt Baskt

YA, AE £50] Gl A9 o5Y M Z7HOR=1.38)Hot A8 A%Y Ade

- 161 -



RETHEREE F43%5 F3RES F775)

ZH4(0R=0.79)8H FAfo] e, 79 59 Q1o A9 A4 A
9ITHOR=0.64). ol A1 At 9] o}57 AIP Blo] 2 dake mAg omgict. o
E )=

eh T 9 DA, FAY B2, A 955 AAA Ago] ast, E3) FA A
A% oz o 7] A% A HAo| ApRA AIPE F0F 4 Uck

7|
o] °4?L°1WL Q19 AIP H=E Tdet M7t ofd o]dA 59 ASer FRdeR
= W3

83oto] 2 %“ﬂsﬂr 733 ASA BrAdS FEsITE o 1 997t Stk
1 o] A= BAof ARZE AIP HlE &Ho] A7 9A] Al

9o} e gl 275} o
A7 g} AR AR AR ARSSl] ARAQl S e velsha 2a A, wes
S T %oﬂ Azl EHE wsh} TS FEsks di Aokl Sl

oJE|S &g3lo] AIP Bi:o] W3}l [ F

Pole 5 ﬁ—%—a e £ Hert

ja)
19
ﬁ
N
N
39,
v}
O
o.’EE 'lol'
re,
-
e}
X
I
l,
Ta
2
finj

Ea23)

o FEATY FELOJAMA, www.hrihs.re.kr/krihsLibraryDictionary

o TS FAF, “15TBY o FAASH AAAT FAAG 1] HolHA”, =
AQAATE, A30dE 27, =AAEAMATY, 2019.

« A53-HARA, X}ZH 2 FH(LPAXS &83 FANSE 4 a5 EA e &
AAE SHOE", TARIHEIAT,, Al63d A3E, Fdthstn Allgstdtd, 2024

o 1493 ‘K GALE] SFEE(Community Care) T 374 Wgko] st A+ Q=AY
1S FACE", AARR=E, AAIdst gk, 2020.

© H2F, AGQAR] A& AFE S 18 sk X9AE] e RRlo] Q1] 4] T

Lof A JF, R=EEHRS] =74, Al23¢ A4z, =EH=ss], 2023,

o AF-HEE, HoE Ale] A7l gt HARFT, TRkl A35H A3
T, SQlets], 2012.

o dhmA, “Za AR gt AP WRF, T¥Z =&, November Vol. 493, =&

o HROo= “Lo] ZAMIZ 833}l 9 d=9Qld W3t AL AAAZEA(Latent Class
3,

Analysis)Z E-8310]" TARIEAGA ), A48H Al4%, A=AREA425s], 2021
. ofHide], " AA AR 5 LA wHH TRt F4 AlESHor, 2025. 6. 9.

- 152 -



=Io] AIP B0 st BAAS Qs Y 0529l

AA3]- FEE, WAASEAS EE7t Q19 1A B 49 E

%1 BA7, TGt ss|A] ), A31H Al2S, SAIGAREIzES SR, 2020.

2, RAEA E 2UHAR(1): A2/ T 41277, 2023, 12. 6.

YR, (HEeAlm), 2024. 12. 24.

KBST2, “AMZAl, ZIPAR] g A IH: - S5 G- AT A g

2025. 5. 206.

Esther Iecovich, “Aging in place: From theory to practice”, Anthropological
Notebooks, 20(1), 2014.

(EI(FP)URL 2025.08.12. MAKSE)YURF 2025.09.23. HMERHUR: 2025.09.27.)

- 153 -






https://doi.org/10.37407 /kres.2025.43.3.155

Factors Influencing Airbnb Accommodation Prices in

Busan Using Listing Information
- Focusing on Keyword Analysis by Text Mining -

Yoon, Na Young'Ro, Seung Han

= Xt

. A= 2. Q7K
. 0|24 vz V. ASEA

1. FAL ofjoju|eRu]e] EX 1. YeZekers 9 Hieiy Ay}

2. APA+ 1 2. A} ofjojulol] QI LHl7lA A nY
I =23 V. 28

1. 9734

ABSTRACT

This study examines the factors influencingper capita lodging prices using a hedonic pricing model
and word cloud analysis techniques for Airbnb listings located in Busan, South Korea. Text-based
keywords extracted from the listing descriptions along with the physical characteristics of the rooms
were varied and their influence was compared by price range (low-end and high-end). The analysis
showed that the number of bedrooms and bathrooms had a positive impact on price across all price
points, while the presence of a private room had an opposite effect depending on the price point. In
addition, host rating and number of reviews had a significant impact on price formation, and text-based
keywords had different directional and explanatory power across price points. By integrating structured
and unstructured data, this study provides a more sophisticated explanation of the pricing mechanisms
on accommodation sharing platforms, and suggests the importance of establishing differentiated
description strategies to meet consumer expectations.

However, the analysis is limited to a specific region and time period, which constrains its
generalizability, and the explanatory power for low-end listings was relatively weaker, indicating the need
for additional variables. Moreover, the interpretation of keyword effects remains insufficient. Future
research could extend the spatial and temporal scope of data collection and adopt complementary
techniques such as sentiment analysis or topic modeling to provide a clearer understanding of how

* A=dfsty E5A A (yunnal341@naver.com, FAAD)
e A5l, A=disty HsArsal w4 (shro@konkuk.ac.kr, WAIAA})
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ABSTRACT

You should mention why you chose cryptocurrencies and real estate as, your research targets as
alternative investment assets. As global financial uncertainty intensifies and returns on traditional assets
decline, cryptocurrencies and real estate have emerged as, viable alternative investment options.
Through a comprehensive theoretical review. The empirical analysis using market data from 2018 to
2024 is not specifically described. Data and empirical analysis, results should be displayed in a table in
the content of the paper.

The findings reveal that cryptocurrencies exhibit high volatility and returns, indicating, a high-risk,
high-return profile, whereas real estate demonstrates low, liquidity and volatility, making it a relatively
stable, long-term asset.

Moreover, the low correlation between the two asset, classes, suggests that they may play a
complementary role in, diversified investment portfolios. Based on these results, this study provides
empirical evidence to, support asset selection and diversification strategies, while also offering, policy
implications for, the regulation and institutional design of alternative investment markets.

Keywords : Cryptocurrency, Real Estate, Aternative Investment, Returns, Risk Analysis, Liquidity,
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I. Introduction

In recent years, the global investment landscape has undergone significant
transformation due to, heightened market volatility, low interest rates, and
growing kepticism toward traditional, financial instruments. Amid this changing
environment, alternative investment, assets particularly cryptocurrencies and real
estate have attracted increased attention from, individual and institutional
investors alike. Cryptocurrencies, characterized by, decentralization and high,
liquidity, offer opportunities for short-term gains but, also pose substantial risks
due to their volatility. On the other hand, real estate has, long been regarded as
a stable, tangible asset class that provides consistent returns, through capital

appreciation and rental income.
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Despite their contrasting characteristics, both asset types serve, as, potential
hedges against inflation and economic uncertainty, and they are increasingly
being, considered as essential components of, diversified portfolios. However,
empirical studies directly comparing the investment attributes, of cryptocurrencies
and real estate remain relatively limited, particularly in, the context of portfolio
management and risk-adjusted performance.

The purpose of this study is to, conduct a comparative analysis of,
cryptocurrencies and real estate as alternative investment assets. By examining
key factors such, as returns, volatility, liquidity, and investor behavior, this
research aims, to provide comprehensive insights into the strengths and
limitations of each asset class. Furthermore, the study seeks to, offer valuable
implications for both individual investors and policymakers in terms, of, strategic
asset allocation, regulatory considerations, and the evolving role of, alternative

assets in modern investment portfolios.

II. Theoretical Background

In recent years, the demand for alternative investment assets, has, grown
significantly, particularly as traditional asset classes—such as equities, bonds, and
cash—have struggled to, deliver stable returns amid economic uncertainty,
inflation, and low interest rate environments. Alternative investments typically
include asset types that are less correlated with, mainstream markets, such as
real estate, commodities, hedge funds, private equity, and more recently,
cryptocurrencies. These assets are often sought after for, their potential to
enhance portfolio diversification, improve risk-adjusted returns, and serve as,
hedges against financial market volatility.

Cryptocurrencies, led by Bitcoin and Ethereum, are digital assets,, powered by
blockchain technology. They are decentralized in nature and offer, high liquidity
and ease of access across global markets. As an emerging asset class,

cryptocurrencies are known for, their extreme price fluctuations and speculative
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behavior. While some view them as highly volatile and risky, others consider
them a hedge, against inflation or a long-term store of, value, especially in the
face of weakening fiat currencies or macroeconomic instability. Their
unregulated nature, and sensitivity to technological trends, investor sentiment,
and policy news further distinguish them from traditional assets.

In contrast, real estate has long been, regarded as a stable, tangible
investment asset, widely used for wealth preservation and income, generation.
Unlike cryptocurrencies, real estate typically, exhibits low short-term volatility
and generates relatively predictable cash flows through, rental income. However,
real estate also has limitations, such as, high entry barriers, low liquidity, and
location-specific risk. Still, it remains a favored asset for, long-term investors
due to its physical security, inflation-hedging capabilities, and role in,
diversifying traditional portfolios.

Despite the rising interest in, both asset classes, there remains a significant
lack of comparative academic research that examines, cryptocurrencies and real
estate within a unified analytical, framework. Given their growing presence in,
investor portfolios and the contrasting nature, of their risk-return profiles, a
direct comparison is both timely and necessary.

This study aims to fill this gap by, analyzing these two asset types based on
core investment characteristics—such as, return potential, volatility, liquidity, and
portfolio impact—thus contributing to, a more comprehensive understanding of
their respective roles as alternative investments, in, the modern financial

environment.

[I. Comparative Analysis of Investment Characteristics:

Cryptocurrency vs. Real Estate

This section presents a comprehensive comparison between, cryptocurrency
and real estate as alternative investment assets. The analysis focuses on key

dimensions such as market accessibility and entry, barriers, return and volatility,
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liquidity, risk factors, and investor behavior,, and sentiment. Understanding these
differences is crucial for investors, in, determining appropriate asset allocation

strategies under varying market conditions.

1. Market Accessibility and Entry Barriers

Cryptocurrency markets offer an open and highly, accessible, structure,
enabling global participation through digital platforms. Investors can engage in,
transactions 24/7 with minimal capital, often, beginning with fractional amounts.
This ease of access significantly lowers entry barriers, making cryptocurrencies
particularly attractive to retail investors. In contrast, real estate markets require,
substantial initial capital, involve, complex legal and administrative procedures,
and are subject to geographic regulations and time constraints. These factors
collectively, present high entry barriers, especially for individual investors

without, institutional support.

2. Return and Volatility Analysis

Cryptocurrencies are known for their potential to generate, exceptionally,
high returns over short periods. However, this is coupled with, extreme price
volatility. For instance, assets like Bitcoin have shown dramatic price increases
as, well, as severe corrections within relatively short timeframes. Real estate, on
the other hand, generally offers stable and predictable returns. Rental income
contributes to, consistent cash flows, and property value tends to, appreciate
gradually, over the long term. From a statistical perspective, real estate

demonstrates significantly, lower volatility compared to cryptocurrencies.

3. Liquidity Comparison

Cryptocurrencies are highly liquid assets due, to their digital nature. They can
be traded instantaneously on various exchanges, and their divisibility, allows for,

flexible investment sizes. As such, investors benefit, from short investment
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horizons and high transactional agility. Real estate, in contrast, is a prototypical
illiquid asset. Property sales typically require extended periods, and fractional,
ownership or immediate liquidation is impractical. The illiquid nature of, real

estate thus imposes longer holding periods and associated liquidity risk.

4. Risk Factor Comparison

Cryptocurrency investments carry a range of, risk factors beyond volatility,
including cybersecurity threats (e.g., hacking), regulatory uncertainty, and
technological vulnerabilities. In particular, the lack of, consistent global
regulation can lead to abrupt policy changes that significantly impact market
prices. Real estate also faces external risks such as economic downturns, interest
rate, fluctuations, and regulatory interventions. Additionally, vacancy rates and
local development issues can affect property values. Nevertheless, real estate is
often, viewed as a safer investment vehicle, especially by risk-averse investors,

due, to its tangible nature and historical stability.

5. Investor Behavior and Market Sentiment

Investor behavior in cryptocurrency markets is often, characterized by,
speculation, herd mentality, and emotional, decision-making. Sentiment
indicators, such as the "Fear and Greed Index," frequently correlate with,, market
price swings. Short-term news cycles and social media trends can,, trigger
excessive reactions, amplifying volatility. In contrast, real estate investment
behavior tends, to, be more conservative and long-term oriented. Investors often,
combine financial motives with practical considerations, such, as residential, use
or wealth preservation. This dual-purpose characteristic fosters relatively stable

investor sentiment within, real estate markets.
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IV. Policy Implications and Theoretical Contributions

As the role of alternative investment assets becomes increasingly prominent in
modern financial markets, it is imperative to,, consider both policy-level
interventions and strategic, investor approaches to, ensure healthy market
development. Cryptocurrencies and real estate, representing digital, and physical
alternative assets respectively, pose distinct regulatory, and investment challenges
that require nuanced and well-balanced responses.

From a policy perspective, the rapid rise, of cryptocurrencies highlights, the
urgent need for clear and adaptive regulatory, frameworks. Governments and
financial authorities must establish legal definitions, enhance transparency, and
introduce robust security standards without stifling innovation. Key measures,
may include implementing strict anti-money laundering (AML) and know-
your-customer (KYC) protocols, strengthening oversight of, digital asset
exchanges, and creating cross-border regulatory harmonization. These actions
can, increase investor confidence and contribute, to, the long-term legitimacy
and stability of the cryptocurrency market.

In the case of real estate, policy efforts should focus on, improving
accessibility and reducing market inefficiencies. Addressing housing affordability,
encouraging regional investment balance, and modernizing real estate
transactions through, technology (e.g., blockchain-based property, registries or
PropTech platforms) can improve transparency and investor participation.
Moreover, well-designed tax incentives and financing regulations are essential to,
managing speculative investment behavior while promoting long-term asset
retention.

From the investor's standpoint, strategic differentiation between,, cryptocurrency
and real estate is crucial. Cryptocurrencies offer high liquidity and potential for
rapid returns, but are also associated with, significant risks stemming from price
volatility and regulatory uncertainty. Therefore, investors must adopt risk-
adjusted, strategies that incorporate elements such,, as diversification, market

timing, and familiarity with blockchain technology.
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On the other hand, real estate provides relatively,, stable income through
rental yields and long-term capital appreciation, making, it a preferred choice
for conservative investors. However, its illiquidity, high transaction costs, and
sensitivity to macroeconomic variables such as interest rates, require long-term
planning and careful market analysis. Strategic decisions such, as property
location, financing structure, and lease terms play, critical roles in investment
outcomes.

Considering these distinctions, a hybrid investment approach that combines
the strengths of both asset types may vyield, superior diversification benefits. As
investors navigate increasingly complex, and dynamic markets, aligning asset
choices with individual risk profiles, investment horizons, and financial goals,
becomes more important than ever.

From a theoretical standpoint, this study contributes to, the existing body of
literature by proposing a comparative framework that simultaneously, evaluates,
digital and traditional alternative assets. While most prior research has analyzed
these assets in isolation, this study integrates, their characteristics to reflect the
realities of a modern, diversified investment portfolio.

Moreover, the findings offer insight into,, how financial innovation is
reshaping core investment concepts such, as value, risk, and liquidity. In
particular, the behavior of investors in cryptocurrency markets—driven by,
sentiment, speculation, and social influence—calls for an expansion of traditional
behavioral, finance models. The study also emphasizes the need to, revisit and
update modern portfolio theory to incorporate decentralized, and highly volatile
asset classes that now form an integral part of the investment landscape.

Ultimately, this research lays, the groundwork for further academic inquiry
into cross-asset correlations, investor psychology, and regulatory synchronization
in, the digital finance era. By bridging theoretical understanding with practical,
implications, it encourages deeper, interdisciplinary engagement across

economics, finance, technology, and policy.
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V. Conclusion

This study has examined the distinctive, characteristics of cryptocurrencies
and real estate as alternative investment assets, focusing on key factors such, as
market accessibility, return profiles, liquidity, risk exposure, and investor
behavior. The comparative analysis highlights the fundamental differences,
between the two asset classes: cryptocurrencies offer high liquidity and
speculative returns, but carry elevated risks and regulatory uncertainties, whereas
real estate provides long-term stability and income with, higher entry barriers
and lower liquidity.

From a policy perspective, the findings underscore the importance of,
differentiated yet coherent regulatory frameworks that can foster innovation in,
digital finance while maintaining market integrity and investor protection.
Strategic measures such as transparency initiatives, legal clarity, and investor
education are essential, to support the sustainable development of both markets.

For investors, the research reveals that asset selection should, be guided not,
only by potential returns but also by risk tolerance, investment horizons, and
broader economic conditions. Hybrid portfolio strategies that combine, digital
and tangible assets may offer improved diversification and resilience in, volatile
markets.

Theoretically, this study contributes, to the growing academic discourse, on
alternative investments by, bridging digital asset analysis with traditional
investment frameworks. It calls for the adaptation of, classical investment
theories to accommodate new asset dynamics shaped by, technology, behavioral
trends, and shifting regulatory landscapes.

As financial ecosystems continue, to evolve, the integration of cryptocurrency
and real estate into mainstream investment thinking will, demand, ongoing
interdisciplinary research, forward-thinking policy design, and informed

decision-making by, market participants.
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ABSTRACT

This study was conducted to identify the components of a carbon-neutral campus as a practical
solution for achieving Net Zero by 2050 to analyze actual implementation cases. The components of a
carbon-neutral campus were established through literature review and an analying of domestic and
international case studies.

These components were verified through in-depth expert interviews with university professors and
doctoral researchers with extensive experience teaching and conducting research on carbon neutrality
and environmental planning. The components were categorized into the following areas: carbon
neutrality vision(low-carbon operation system, carbon neutrality goal and implementation), ecological
circulation foundation(enhancing ecology, green infrastructure, ecological resource circulation), energy
transition(energy ~ transition, green transportation, green consumption), and practice and
governance(green practice behavior, convergent education research). Detailed elements were identified
and implementation strategies were proposed for each. The study analyzed cases implemented at leading
green campus universities in Korea and abroad.

Keywords : low carbon, low emission, green building, eco campus, climate crisis
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Locational Efficiency Analysis of Animal Hospitals
Using DEA
Yun, Hyang Suk-Kim, Jin

=
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V. 22
ABSTRACT

In recent years, the veterinary industry in Korea has experienced rapid growth, driven by the increase
in single-person households and the expansion of companion animal culture, with pet ownership now
accounting for approximately 30% of the population. However, the sharp rise in the number of animal
hospitals has intensified competition, resulting in an increasing number of closures and highlighting the
importance of location selection as a key factor for business performance. This study focuses on Seoul,
the city with the highest proportion of single-person households, and selects representative
administrative districts from the top 10 boroughs as the research area. Indicators such as population
density, floating population, number of officially appraised land lots, number of animal hospitals, and
average official land price were utilized. Data Envelopment Analysis (DEA) models, including the CCR,
BCC, and SBM models, were applied to measure efficiency and super-efficiency. The results show that
Ilwon 1-dong in Gangnam-gu and Gil-dong in Gangdong-gu exhibited high efficiency, while Wirye-dong
in Songpa-gu recorded low efficiency. Furthermore, the super-efficiency analysis revealed that
Bongcheon-dong in Gwanak-gu achieved the highest score, indicating a strong concentration effect
relative to the limited number of hospitals. This study empirically examines the efficiency of animal
hospital locations and provides a foundation for balanced veterinary service provision and opening
strategies, while also suggesting applicability to other service industries requiring location analysis.

Keywords : Animal Hospital Location, DEA Analysis, Efficiency, Single-Person Household, Seoul
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@ 95 AU 22 a9 A0 AR ARACOIDE ST HUAY U
FuloltE Fhde] WAL QREAS RGO BASThID HAE F5UQ013)L

i) F
[
-TE
rO
x

X
GISE &8&sto] ti+- X S BEE B o 12 JFX 14(2010)% 3
HE9] A BT AHIAEY] omAfHA A 291S A6t vhA Y -uiAdsH2012)
2 GISE Z-85t] AEA] 5=899 37t 29 A 8°1& EA61%lal, oHs AR
B= Olﬁ to] ASAR1 AFE Aot 1 AIg AAoHATH 19
TEHYY Ao #S A= AHHCE, AR OR o|FojF oy, tRE o=7|H
%“?l, AMBIAYGE, B AOAES 402 I 89S HAsIoth

o
S -HiAsH2012)2 GISE 883t ASAl =9l 53t 229 YA 8Rls &
ASHRAL, oWl 2ARFZE o8t A5HR] AT 5t PE o, DEA 7INte] &

He Ffel vEE Agolrt

7120 ATBL F2 AR] U AHIAQ M) Q7] RQlo] 2YS R, B AT
L FEHUS GO BS A% A4 BHL Aster 53] 71E A7old teA ¢
el 29 AAARY, MY 5) I LES LTG0, WYES B4 GE s

10) Ao, "A=AAHTA ARJA O] BEEE YA 8R4, Ao, Aedietal edist

<, 2013.

11) AE=3]- A4, "BEPIAAIE JA|7F FHoIE 7HA | niX|= JFEA", A/ Ees] sk
3], 2018

12) FAS -S54, “GIS 37HEAE E83t t7-g9A] ARERIy: A B2 B4 £47, 3534

A ﬂ’\Z]J 12(2), 2013, pp.149~156.

13) FA%, “WEEAY SEHY AXNL} 28RS YEAH|A Aeo] BeE A7, GRI =3,
12(1), 2010, pp.195~210.

14) BrA Y -ujAs} "GISE &85t FEHYe TEE B4 B4, [R=EX9x|ge3]4],, 18.1, 2012,
pp.118~127.
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B o= DEA BHE Fo) 424 107 AAT] E 52 24 HADMU)E 255}
3, 7} Qo] 29 aae} A& PAES vlwsidct $9 XY DEA BHS AH8S
9ow, CCRI} BCC RHL Wa A83i9tt 7t mge 7144 a4 7w 5842 |
o] WAs, TRA A4l 1,02 7o A Wit Tisei

ATollA At T Het Ak e 24 W82 oY (& 4 o £

4) Hy MY

2 = W 8
DMU AEA 1070 2 107 P
4943 EQIA3E CCR*BCC H3

X1. 917
E o X2. 9 B /5 97
TR X3. FAAZHEEZY)

X4. W3
R Yl 5EHY &
=T Y2, SEHY 997 v

A7 B FE Az 5AY IHEARLKOSI)N A BANEE Fgsiglon,
TEYY 92 I3 h:ﬂwq Aeg mo}fﬁu} Ed =AEd B2 owsld 7%

os sgeiston], g Faddoll B4, BEAINEY, FEREY. FAY KOSIS
KBARLTA 5 B4 Q= 242 B9 Asian
23] ¥ 20} tE0] Aui 7t AN T BAL| ARe} vzt wyolEE Fste] T
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A ABdgon, BAAM FERERY BaA A ARE BEAAL 24 Wat
AR THE 9918 AT QomE, DEA B4 49 Aol 4778t S AA v Fsde
S shch

A]

¢

2 A= ASEEA 1070 AXFe] i 52 e R 589 A 2= BVt
, g VA= YA 820S EA5H
ARE Ze4 Bk sE8Y ST A EEEE 8 7SR slo] ARESIe]
om, % a&/(Super-efficiency) 55 83t 7t AAF A4 S F=okqith
£ flsto] ZF AR|HoA QI 7HE B2t PP Aok, CCR B2 2
o188 (Constant Returns to Scale, CRS)&, BCC E&L #2459 7PH(Variable
Returns to Scale, VRS Z¥Z+ 71gsto] &85t
ol&d, A8ZQl YJAFEA T9(Decision Making Unit, DMU) 719] <95 =&3517]
fI5to] Super-SBM H@2 &-8sto] a&/4 A4S ARESIGIth &4 dxe 7 AA|+9
B4 o2 va-grIek, o EYE A9E AR ST AARE EE55ke Hl &85

Atk DEA 24 i off9 <3 5) 9 Zth

_O|L
K
el
2
of

ol
b
=)

(B 5) DEA 24 Zt

CCR BCC SBM

No.| A=Y

Input | Ouput Super Input | Output | CRS | C-Super | VRS | V-Super
1| S | 1 2 |051(10/10) | 0.87 | 1.9 0 | 035(9/10) | 0.4 |0.4 (10/10)
2| 9Tt | 1 1 134 (3/10] 1 1 1 | .14 /100 | 1 |1.15(1/10)
3| A7 | 1 1 [0.75(9/10)| 0.89 | 132 | 0O | 0.45 (7/10) | 0.54 |0.54 (9/10)
4 wgt | 1 1 1079 (7/100] 097 | 1.06 | 0 | 0.37 (8/10) | 0.66 |0.66 (8/10)
5048+ 1 1 ]256(1/100] 1 1 1 1 3/10) 1 | 1(6/10)
6| Wt | 1 1 | 14(2/100] 1 1 1 | 116 (1/10) | 1 | 1(7/10)
7| 2%t | 1 1 1 (5/10) 1 1 1 1079 6/10) | 1 ]1.06 (2/10)
8| A5 | 1 1 079 (6/10)] 1 1 0 | 048 6/10) | 1 | 1(5/10)
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CCR BCC SBM
Input | Ouput Super Input | Output | CRS | C-Super | VRS | V-Super
9| FHTt 1 1 1 (4/10) 1 1 1 | 0.894/10) | 1 1 (4/10)
10| A=+ | 079 | 1.27 [0.79 (8/10)| 1 1 0.34 10.34 (10/10) | 1 1 (3/10)

No.| X2H

AT Y15 A Ao BE HPOA =2 8848 VIS, e 19,
AT 291E AASIGIHE o= F Aol A E8ol o] v B&HAS AARITH

v St S (FA15) CCR BFolA 0.512 7MY W2 884Z 7|55, BCC
o} SBM EoA = W2 H4EE Bt o= g 99 FEHY YA &840 ¥

ofmgict.

I BHEL 2 684 A5olA 1168 71530 Mg &2 95 2Ath ole 9
G A%o] 4] mgAol iy Hold Zow WriHch ST E(IAE)S 0.352 7t
g e 2 agd 45E V1SS

]
A

=89 A BEA2 dFEE , A YRE , e H2Y, W AR T &

11‘81‘.

JeT FeTe w2 AFEE FAAAUATE 2R —EE A =87t =1L,
of w2t aasdol A Uehht v Sue ATides W2 8, wE HId At

B2 A 2k 5ol HaEer Agsi W2 adide li"ﬂ o= ke
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2 A= 190 7 3710k wH 23 gie g A5 e Y ArgolA 5=
A JA9 &S FFHoE HESIA FPEQTE A 2 T TA F 191 7
H|Z0| 7F & H2A19) Q174 A9 1071 AAF tlE PH508 AHTI0

N
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2
)
F{é
=
X
N
3
fr
i

(0]
ox,
(o]

Ho| a7g
B AT ATUE, §F A, BEA 5, FREY 4 BF B 5 4
AE FHo BAS WG, FT ATE A4 HET TS o] & A
S

« =3 A4, "BIAIPAI YAVt FHOIE HAo|| u|X= JEEA", SR
5t3] sksth2], 2018.

« 7ok, "AIRIAHEA AxGAQ] FXEREL} JA QR A, AAEI=E, A&Hiet
o sk, 2013.

o FAg, HAEEAY SEY YR AnRL9] omAH|A Aol It A", GRI A
=%, 12(1), 2010.
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CPTED &4 % 9F3E 5 FAUNSE /A W

Direction for Improving Residential Satisfaction through
Mandatory CPTED-Related Ordinances

Park, Sang Soon'Kim, Haeng Jo

5 %t
[. A2 L. A+4A
, 1. B
=2 71z T
1. O]L‘_l 1= 2 ]ﬂ%\—

1. CPTED(H=F 24 44)
2. CPO(HForr<Itte) V. ASEA

3. AIBAT 1 1. 242
2. 249 99
V. 28
ABSTRACT

While residential satisfaction is considered a key factor in determining life satisfaction, the recent rise
in violent crime is undermining residential satisfaction. Efforts to design safe residential environments
through Crime Prevention Through Environmental Design (CPTED) are actively underway both
domestically and internationally. However, in Korea, local governments differ in the implementation of
ordinances to create safe residential environments through CPTED. Therefore, this study aimed to
examine the impact of CPTED-related ordinances on crime incidence.

The data used for this analysis were collected from three organizations in Seoul between 2014 and
2023. The Seoul Metropolitan Police Agency collected data on the occurrence of the five major crimes
and the number of police officers by autonomous district. Statistics Korea collected data on annual
population changes in autonomous districts in Seoul. The Ministry of Government Legislation collected
data on the status of CPTED ordinances by autonomous district. Based on this data, each autonomous
district was categorized into "no ordinance, recommended ordinance, and mandatory ordinance." The
collected data were analyzed using one-way ANOVA.

The study found that districts without ordinances had significantly higher crime rates relative to their
population and police force than districts with ordinances (recommended or mandatory). These results
suggest that at least a level higher than the recommended ordinance is necessary. However,
recommended ordinances have limited effectiveness, so the stability of the system should be strengthened
by making them mandatory in the future.

Keywords : Crime Prevention Officer (CPO), Crime Prevention Through Environmental Design (CPTED),
Autonomous Destrict Ordinance, Housing Satisfaction

* 3, ARy dutshe HsAkslal BRAag(soon1905@police.go.kr, SA1AY)
o A5, YAt FgREAsH) w4 (kimhaengjo@hanmail.net, WAIAR})
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79.8%, 2022 86.5% 6.7% *o}—/lo}oq HEAEE AEH 0w Aokl Qe v, A
T2 AUl o 7 ARSSH= XS Holal 9o

=3 o= fHute ok HAYEAA(Crime Prevention Through
Environmental Design, ©|5} CPTED)7} AZIS}=| A= kAN, sie] -5 AFEE A1&4

O = Tojsto] M2 WYES &l FAES 78t Urkar lok. oiet XA ajjik 1A

o} HM52 g m|A(Closed-Circuit Television, ©|5} CCTV) %] S0=Z Qg §2%9Q1
A, & MIEE EAZE sl Jloy AX=9] AR A-E FE0] 285t 41
2 AT FASE WEHEE =o17] {8l Esiof gt

Qo] B2 A9 Syt Bk WA CPTEDE Z=%dste] &
= Florida 552] 7% Z2of|A W= o Alg Hriet Seldo] & Byt ofle}, A5E0]
TE 2o FotA] o2 A5 A} ST Heto] Sltk 53] CPTED =42 &3l 1996
4| Florida F+= =2 &R A+ 109 ¥ 6,441719] A= (e, =AY, A&,
He}, A Ax 5)7F 9y, HESA-CCTV AX)-21 A4 & 8 7H*L% B3l 20059
I 109t |9 3,974 0% WA TIAYEC] °oF 39% Aash WA tigk Qo] Eols
of FHI=9] QHdof tigh Ql4lo] =L, FAREE E3 Eobsth 03'-'—# Glasgow®] 73
%, CPTED A& d&o] &4487et Bt FHlE A & 7I<e] Fadstd A 211
£ Fstes 5 HARE 71‘1633}93\‘:}. olo] Glasgowe &2 HEAEE FAHEAFo] o) ot
gt A|9o]gl ot CPTEDE Z-&sto] HE&o] 75% A4astH Mo gt B2kl &ol&

TS FAMEEL} ”4 Zo| A FFEUT oltt HolE = ¥E dalt 34
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FANEETL 419] TEEel AZHTH= A} AT St} BARCQ 2018WFH 2024
A7HA] ArelzAb A3t 2018d0les HE T43(20.0%), =7t HE(18.6%), BAIA A9
(12.8%), AA9.2%), TEL2A(13.5%), AAA3N(6.6%) =& HF TS 7P & AA
Eol 99107 ZHsit2) Z9H(COVID-19)°] tha-a3ie 202087} 2022Wol= A%
220209 32.8%, 20229 21.0%) 7P & B2l 8102, AF Ao = QIgt AAA
(20209 14.9%, 20229 13.3%)2 E tE B2 210 & SRRl ol E5% &
Rl FEURE QIgH AR]A EQRE RHIE Aol1, w71 B4Rt 89l %71 QEH(20204
11.3%, 20229 14.5%)= ALlstd, = 4320209 13.2%, 20229 13.9%)= AH219] 7t
2 B 89102 S 20240l ] HAB(17.9%), BAE A-(16.5%),

1) FFsoKhttp://weekly.donga.com), W%, ZA&oistal - 425t 2006.8.9.
2) A% 20184 AB|2AMET BEAE (hitp://www.kostat.go.kr), p.35.

- 225 -



RETHEREE F43%5 F3RES F775)

27} QHR(16.2%), B 91R(10.29%), A% WH(7.9% <0 W AL 92 Aj5l9] 7}
g 2 B9 9910 UL w P A1 o el 3 @S aA Aol
7} U] QAR ol TRUSH SARE 202387 A% Wt olo] giwkel AR 91

< A9 Botaglo® QlAjsky Stk AIE ojd3] HHdt Aoz B 4 9k A
Fe AE Aol FAF AR M DAL AWt o[l 20189 $EOE THA]

SAPOIA IR AR AL Ao A HiRo], 5d ThefRt #FVE HAEE vhed @
S Pdel Aol oA MHE v ds E¢de &°17] #13) CCTV-H1ddE-
7tz A So& MRS =EE fdel Ate ATE oY e vt E
g, ACIE-Fa4A AA= HEAEo] FolA A AYs] of#EA st 33t HARR]
A2 Fe] e s ARtk A 72 ol2elA & ¢ 3%, ol ¥MERE
o] FHofl HEAY HAS AR 27| oPA T 55| FURA|EEC] LA A
FRlo] opd 9719 7% 4A ol BA Hof ¥ Al 5ol Aok WA d4 ol H

FE2 #2011 B2 WEe eR ¥y 7S €°ke 2t e,

olfet & 24e Bl tfRt MHETH PdS EHste= CPTEDY a4l B

AR ol7t Ele A HFHel Sk bR FA8E =1
olo CPTED& thRt ool A-8atal et 53] F&olM
TRt 845 HFEAA THAZP] H8l B2 =8 okl ik 2 AolA 240 284
g+ 2014978 2023714 ASEEA0| lrl?l 7R & . A, 2 AR
F et wste] AN AlEchke S (R, AL, H3ASY, &2
&, 59 2 o] #AEdH =4, *10‘5‘35'/\]74;}3 oM Agdhe AATE FE
T A eI oiRt, G AR 270 A=A EPskal 1o Hlolge] &
3 2709 FEA7Y e ARTE 270 FEEAE S HlolHE 5. AA, B
oA Algshe ASEEA AAF A A7 ¥ A=E FH5In ol HeEo] A
SEEA W ARAIFE [T, AR ol At X} =5 FHsIA. WA, M&EEA A
74 CPTED ¥ 24| A < - =

_l
r

zd 987, ‘= 17, 81 ‘R oF 2 JLEs}t
Art.
2 AFolMe ERE ARE E4517] Yol YA AR (One-Way ANOVA)O| =

3) EAA 20209 ARR|zAHE R B eAtg2 (http://www.kostat.go.kr), p.34.
4) BAA 202248 ARSRAFET BEAkgE(http://www.kostat.go.kr), p.36.
5) BAA 20248 ARSI 2AMEY B ERR (http://www.kostat.go.kr), p.36.
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P, HFE ZF 2ol RS Yol AREEA(Post-hoc analysis)2Z Scheffe 2
Bonferroni A< 3ot}

& o] S Tk Uek 3, AL CPTED B WS B9
3, ofgt HASE HF TAE F4t FANSE Fo 7lofsk=AE A5t =4,
CPTED Z&| A9 Ha4ds w0l 4 UES /AT & =S A9 &4 3’—} 2ol 5
Al CPTEDE *PE3}st] #-&oh= HA AW ZAHE (Crime Prevention Officer, ©]s} CPO)
&5 Rk AR AR, i) AHIE #alste] CPO €5 CPTEDS] AAIE Sl &F
At FASHEE 24T 5 =T AHFoE nEHRl FES HAS A4 AAS BE

St

1. CPTED(Z|0j*L2rAMHA)

1) CPTED(EHIE) 29|

CPTED(Crime Prevention Through Environmental Design)0= H¥& &% 3t
7 WglE 53 AR didske o]Zo|tt. CPTEDS] 79 “HAl(Surveillance), HEEA]
(Access Control), 354 FSHCommunity Building) + A& 7to]| viEr]Ql Zlo] ofy gt
3% 7ol kA oA HARRIo] HigE ofof Bttt
o|2]3t CPTED+= 7|9 thafet HA o &z} dgoflA] o &5 QU= of2] 7HA] o
AR AT ZAIAY = A5 FollA HF] ool 7P a4l 8452 AAXC=E 4
gJsto] shto] Zidat A Mgow Ak o] olzt & 4= Stk
weba] HE Aol 52 A4S sl ot HHEe] £FE Qe Aol7] Wi
TEA o7 HFQ} PARE Qle}t LE57HA] ARR] Aol AH A& 7Rssith. 12y CPTED
= BE 3 A, 124 BE HE] TS| Y B ARl A8 71set des
A gE]ojA= F Hrt. CPTED+= 712 3o AZbsiA H=et i = ’U@’Q =94 8
25s AN BT B4 739 HAE st £0]7] {13t HEY Ao s o[
Ski= Ao] vigAlsit. 5] CPTED= o9 Y=< A=524%1 #ofet 1_1:0] SR E]ofof

6) HHeTIAI] ATHRAE B0l X (www.cpted k), 2025.3.7. WE HE 24,
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Tt &vbo]7] wize], @3] HAE Agsh] Rt A3 obdE AeE A AR (TR,
SHNE A¥shs WdeEA &9 A Pl 7o Ao 7|diEn

CPTED CONCEPT

MAIN CONCEPT ‘ SUB CONCEPT

oAl H2EA SSH 22t

(Surveillance) (Access Control) (Community Building)

- 1A% ZAl: T CaTv 71 SH : HokH HEEN] 22F U HBAE ABIEH
- ERN 2N R, B L BER-CT  FURAEE
- XHIR ZHA) : 2, 2Rl - RiUE SH: B ORAR | | - xteme sz

Am + HHFHAR] A EAE Zo]A|(www.cpted.kr)

[TF 1] BRI TR JHE

7122Q1 CPTED 7N'd< AHsH7] 913t 28 del= ofz] AAlel et 254 HEA
AEEAT T2 AAY FA|, J8A, 948 A3t S A3 A, AFYUEY
o] g5t o]2 EdiE CPTED 7ol=glglo] 3= x Qlck
Oscar Newman< Ho1& 37t gL oAl 714 842 FASHE 4 otal sH3ict?)
A, 7125 "2 So= 7 FHsto] AFRlEe] YA HA FAA G A4
= =9 AR HAE Aok A4 TAL A, AR - EHt AC|E 5& X5t
YTt HEE At 7R & A4 FEE Aljtete] M 7135 A=
A A AR, 8- BAE 24 5= E8o 792 o] =6k, AFHlo] A4l
370 gk AfEE AASHA sto] Ft MY Aok J94 Ak A, ASAE-F
A 52 2A8 5 5 =3t FARE RSt 35FA0NA vt EES SAske] WA 7t
L E0Fe 54 A3k 193 oA, WA AAAEE SRR 3 /A 52
B ThgRt g%t o] Foket ego] AR Al sk A&AQl fA] 9 #Eoltt. o]
o 22 oAl 7HA] 84 HE AR WH 7k Aol 71olstH CPTED o289 %A4]o]

l

i

[e)

7) Brgul- A, TAEI=S ol&x AR I HFR, 2014, pp.76~82.

- 228 -



CPTED 2 X3 OI95(S S8t FAUST M Wy

2. CPO(HZI|GUEICHE)

1) CPO 2l9|

CPO(Crime Prevention Officer)st g7 Anti-Abuse Police Officer,
APO)} st dE &3 School Police Officer, SPO)OIA T ¥HsH F&ekE0] /jdoz
A AAtE]el oA S HWRES IHIsk= “X|Qt AHRE"=A AN oA At AHIAE AlF
Sl So) BAE AT Aol WS olely] Sigk AF BEoITk®) CPOL: W o
WS vpAsH ] 95 A QAR A SLUAFEAYTIAIE & SFAY T AlEe
ASHE 208 Balslol W ACkaLS Woleli ol Yaste
A & AT 43t % AFARete] FYHA 452 dF=E ke 4
tho) Az, CPOL W e 919} A
AALBI9F & 59l TehAlo|al a&2Ql o R HAE Atk BEEEoIth

_IE?,_I

2) CPO

et

t=
=

CPOE & @ oA H3 B 39ls SF-RAS & ol aidsol &
€2 5 A=F X}EE 9] -wiEshal AAIH R APfshke ATdg A0 F, CPO=
] ool Aol AR B SN EAI-CA Hlolu ¥

o
At BA ROQIAIE AT S Aat B Folo] WA o ukon
AR B B4 7h theat 2 AEA AWES AchiD A, WA B 5
ARG s FEH JREE WK e AR, WHIA et Beja AR 5

W2 B HEES BEIlo] W AR, W WA PYAY, 9 4F, ¥ 5F 5 o}
A

Fet S HHHEY] 7S Bote] W0 FHoRt NG Fdkoh=t] S44Q0 9T
gt EFFHoE HPH HEe HE S gt 28, WA Z(Crime Mapping) 2,
A f A=ehd mEutde(Geographic Profiling) 50l o182 4= AUt =4, #He ¥
HYRE BATIL AR BAL opA £yH W] JEE ol8sto] HATF A5 LA
Sk A9 odAA)?, "HF A G2 oftjQIA]?, WIHgh MARFE2 FOARIA?Y S B4 &

8) A E - AL, HHAFHIGH(CPO)S &85 AYAAIEA CPTED A= 7RATRIRY, Mel=r42<d
T, SEFEALSH], Al16H A3, 2017, pp.179~200.

9) 484, “CPO(AHIXHR)A L] Gtz SGHRE ARY, "X, AP A+4, A|52
3, 2016, pp.10~12.

10) 7384, #AA, 2016.

11) AAE - DAL, AAIA, 2017.
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CPTED 2 X3 OI95(S S8t FAUST M Wy

E 1) MSEEA XXE S5 29 He}

MAP-OF| 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

TET |165,344|163,822(161,922| 164,257 |163,026|161,869|158,996 [ 153,789 | 152,211 | 150,453

ST |136,227(134,329|134,409| 134,593 | 135,633 | 136,488 | 134,635 | 131,787 130,785 131,793
AR 1249,914|247,909 | 245,102 | 244,444 245,090 | 245,185 | 244,645 | 237,285 | 233,284 227,106
A% |303,891(305,065(307,161|312,711|316,463 308,979 300,505 | 292,672 | 288,234 | 284,766
SR 1377,375(375,180(372,104 | 372,298 | 371,063 |366,972{360,109 352,627 |351,252 351,180
BUHET |376,319|373,824|370,312|366,011 364,338 363,023 |357,014|352,006|353,601 359,873
SYT 423,411 |418,620|415,677| 412,780 408,147 | 402,024 1399,562| 391,885 390,140 387,470
B 1475,9611469,560| 461,617 | 455,407 | 447,687 | 454,744 | 447,056 | 440,142 | 441,984 | 438,168
7R 1338,410(334,426|330,704 [328,002(322,915 317,695 (311,569 302,563 | 297,702| 292,977

T8 |355,7121353,241|350,272| 346,234 | 341,049 335,031 |327,361| 319,373 313,989 309,494

L) 586,056 (578,221 571,212 558,075 | 548,160 | 537,303 | 527,032 | 514,946 | 508,014 | 502,925

S8BT 1503,243|502,578|495,937 491,202 | 487,606 | 484,546 | 484,043 | 477,173 | 470,602 | 470,869

A 320,861 (323,105(325,8711325,028 323,080 323,171{322,952| 315,659 319,554 320,629

ohEE1395,830(398,351(390,887 | 385,783 | 386,359 385,925 | 381,858 378,686 375,585 375,162

G 1490,708|489,010(481,845|475,018 468,145 462,285 (457,781 450,487 | 444,010 439,252

AT 591,653 (595,691 |602,104{ 608,255 603,611 598,273 | 585,901 | 579,768 | 574,638 | 568,826

TFETF [457,131|454,604 449,600 441,559 438,486 |439,371 | 432,488 | 421,163 |418,418|415,651

AT {258,030(256,167| 254,654 253,491 254,021 | 251,820 (247,835 | 244,891 | 242,818 | 241,105

FTET |421,436|417,811{4006,779|402,024|403,600|400,986 407,367 | 400,908|398,085 397,800

ST |419,261(412,774|413,247 | 408,493 | 409,385|408,912{401,572 {394,364 | 390,432 | 389,714

T 1531,960(529,031 525,607 520,929 520,040 517,334 509,803 | 499,449 | 501,226 | 497,883

Mz |454,2881451,258|451,477 | 445,401 | 438,163 | 435,107 |429,025| 416,167 | 408,451 | 412,078

583,446(581,760|572,140{561,052| 547,453 | 550,209 | 544,055 537,800 | 534,103 | 550,282

i
37 |671,794|667,480| 664,946| 671,173 | 673,507 | 682,741 673,926 663,965 | 664, 514| 660,025

T |481,332(463,321|448,471(440,359| 431,920 |440,390{ 463,998 | 466,472 | 464,037 | 463,318

A7 1 ALEHA20

AEEEA] FRAF= 20149 div] 20239 71 WiE FEs] A4, oF 7% (730,79478)

+ WA SEHes ARTE AEE 5 o] 1 P8dolH (E )€ 20148F

20) HLERA FUFEAT
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RETHEREE F43%5 F3RES F775)

(H 2) MSSEA RXHE ZEE + ot

MAEOF | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

= 1,083 | 1,066 | 1,135 | 1,140 | 1,150 | 1,155 | 1,131 | 1,131 | 1,080 | 1,065

Cus 985 957 | 1,019 | 1,029 | 1,040 | 1,040 | 1,017 | 1,021 | 1,019 | 1,005

A 655 064 714 711 701 712 703 719 806 842

o 613 627 656 051 051 042 627 641 049 639

AT 653 047 679 697 712 724 729 745 751 759

=T | 760 758 795 817 823 826 824 837 837 828

T 715 721 769 748 767 764 756 776 781 781

e 923 208 951 977 979 961 937 930 940 931

e 621 617 670 667 672 671 668 679 691 689

=T 526 529 540 5603 578 561 567 567 574 573

L) 751 756 798 811 833 809 804 810 824 826

ST 862 855 890 917 945 925 907 926 945 952

MR | 641 646 678 682 688 674 681 692 679 674

ot 749 787 853 858 884 883 891 902 924 918

T 715 723 759 771 787 773 753 754 764 758

AT 804 828 881 902 944 941 939 946 963 971

T2 712 730 763 749 768 752 737 761 772 779

EXiny 529 535 563 580 583 575 566 585 600 595

FGSETL | 867 | 904 | 964 | 971 | 980 | 990 | 1,010 | 1,009 | 1,008 | 1,014
547 | 630 | 637 | 672 | 670 | 678 | G674 | 668 | 672 | 687 | 688
ot 757 | 799 | 849 | 861 | 885 | 918 | 913 | 913 | 945 | 949
NESH 991 | 996 | 1,041 | 1,071 | 1,102 | 1,115 | 1,090 | 1,121 | 1,142 | 1,150
S| 1,340 | 1365 | 1,431 | 1,451 | 1,482 | 1,532 | 1,529 | 1,569 | 1,608 | 1,637
St 964 | 983 | 1,020 | 1,026 | 1,042 | 1,063 | 1,050 | 1,047 | 1,084 | 1,095
T 693 | 700 | 723 | 741 763 | 766 | 753 | 768 | 787 | 785

AT ALSHAERY

MESEHA] AAHE BT = 201495E 202397H4] F<59] $71 20234 71+
20149 oie] 9F 12%(2,364%) S71ek Ao& Yepyth

21) AMEEEAFEA FAET 4 3K https://www.data.go.kr), 2025.3.6. W& Zx ZA.
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CPTED 2 X3 OI95(S S8t FAUST M Wy

(H 3) MSSEA| RIXF1E b HE 2y o

MAEOF | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

F2F | 5,021 | 4,705 | 4,459 | 4,057 | 3,690 | 3,846 | 3,102 | 2,712 | 3,138 | 2,981
T 5231 | 4954 | 4,584 | 4,184 | 4,030 | 4,327 | 3.411 | 2,861 | 3,071 | 3,348
A | 3,799 | 3,820 | 4,137 | 4,060 | 3,411 | 3,313 | 2,969 | 2,381 | 2,967 | 3,021
A= | 3,582 | 3,358 | 3,026 | 2,767 | 2457 | 2,512 | 2362 | 2,112 | 2,194 | 2,023
JAFE | 6268 | 5909 | 5322 | 4646 | 3,915 | 4,011 | 3,601 | 3,087 | 3,619 | 3,424
SR | 4363 | 4720 | 4,787 | 3,975 | 3,680 | 3,692 | 3,401 | 2,959 | 3,253 | 2,957
ZT | 5353 | 5,193 | 5.041 | 4,571 | 4,288 | 4268 | 3,726 | 3,210 | 3,599 | 3,324
HEL | 4,606 | 4,154 | 3,744 | 3,434 | 3,042 | 2,877 | 2,567 | 2,411 | 2,749 | 2,411
ET | 4,030 | 4,257 | 4,229 | 3,393 | 3,437 | 3,838 | 2,770 | 2,301 | 2,832 | 2,497
TET | 3,124 | 2,664 | 2438 | 1,999 | 2,249 | 2,110 | 2,179 | 1,860 | 2,141 | 1,921
0] 5312 | 5,130 | 4,543 | 4,209 | 4,007 | 4,153 | 3,743 | 3,425 | 3,896 | 3,567
2B | 5431 | 4,745 | 4,501 | 3,883 | 3,590 | 3,880 | 3,390 | 3,244 | 3,487 | 3,493
AR | 4,194 | 4,029 | 3,665 | 3,113 | 2,802 | 2,943 | 2,533 | 2,278 | 2374 | 2,385
obEF | 5740 | 5,854 | 5,873 | 5278 | 5,172 | 4,842 | 3,688 | 3,540 | 4,096 | 3,834
FHT | 4,642 | 4528 | 4,112 | 3,882 | 3,515 | 3,214 | 3,216 | 3,015 | 3,169 | 3,019
AT | 5289 | 5,585 | 5450 | 5,135 | 4,629 | 4924 | 4,415 | 3,896 | 4,663 | 4,296
FEF | 5389 | 5,646 | 5366 | 4895 | 4,810 | 4,707 | 4,175 | 3.486 | 3.857 | 3,737
AT | 3,842 | 3,781 | 3,645 | 3,265 | 3,293 | 3,105 | 2,598 | 2,439 | 2,577 | 2,240
GEET | 7,003 | 6,867 | 6,322 | 5969 | 5840 | 5820 | 5217 | 4,179 | 4,819 | 4,418
SAT | 3,869 | 4,074 | 3,227 | 3,330 | 3,100 | 3,400 | 3,200 | 2,631 | 2,735 | 2,642
HToRE | 6,781 | 6,345 | 5,678 | 55525 | 5,026 | 5328 | 5261 | 4,444 | 4,879 | 4,769
AT | 5558 | 5,444 | 4,980 | 4,708 | 4,726 | 5,542 | 4,601 | 3,656 | 4,459 | 4,522
9+ | 8,851 | 8,617 | 8,149 | 7,720 | 7,513 | 7,304 | 7,356 | 6,146 | 6,947 | 6,763
S | 8,004 | 6,778 | 6,090 | 5576 | 5807 | 5698 | 5410 | 4,714 | 5,167 | 5,223
e | 5392 | 5244 | 4462 | 4261 | 3919 | 4,014 | 3,788 | 3,458 | 3,711 | 3,398

A2 ASSUAAED)

AZEEA] 5T H= UGS SIS 23 2014 ©]F 20239714 ®IF WA
T4, 20234 715 20149 i8] OF 34%(44,4617) 4SS Zo2 UERTE

=HWa= CPTED o4 =8 gle, =9 d3, 29 7= F2de ¥F3 ¥
(categorical variable)o|tt. (E 4)= 201495E 2023U7H]| ASEEA] ZHA]

;

i

rl

-
e

22) ASEEAZZEY 5O HE 9y A% https://data.seoul.go.kr), 2025.3.6. W& H=x AL
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o

2020

2019

2018

2017

B
G2

2016

(B 4) M2EYA| XIX|72¥ CPTED 2 =& MY
2015

F2T
AT
N5
a7

StheT
457
A=
B

RERBESER F435 FIH@ES F77%H)
CPTED ¥d z&| AY d%S Yehdrt

>~ g

=

AR
o7
A7
&7

AR BPUERAE AR, -

N

1S vlEoE AXTE Amd ¥

AN Z
LU

S

A A 7 Am(Ae, A, 29

T, SA 3ol A2k 2018

0]

a1 9

3

8

-7

24,

Dal
xH

al |

o

T

H

23) =7 EYRAE AR H T https://www.law.go.kr), 2025.3.6.
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CPTED 2 X3 OI95(S S8t FAUST M Wy

HE] ALEHEA] 257) AXHA 2% CPTED HE71Q1 CPOQ] HoE Hi Fi oR3la}
L ggog 27t AR 18g ARFog MARA AR ALEEA] 25
N AAA 22HE %Mﬂa} A3} 20239 7|%C= CPTED ¥ CPO o] 9RE Hi=
= HIE YRR ske 5 0] e AXFE AeH, 20189 71 1871 AR

oA A, 77 ARACA 423&314 20234 7]Eo= 1571 ARAHA eI = Ear25), 10
N AR DA A= 202 Za7F MAE o] 277} 37lE] F7kElo] A} offstE FHoj7t
A Sl

V. 2324

R
I
ok
i)
Y
¥
R
e
i)
(e
=)

—E‘_{L (One-way ANOVA)S AAJotL, W5 7+ Zjo] gl
2 {3l AFFEA(Post-hoc analysis)< 3351t =4 A3, 24 gl= A9 M3 Ay
£(0.0146)2 = ¥3(0.0100) A|G 2| oF A H(0.0116)E §-oJ5tA =Skt ol
CPTED Z#H7} gl X9 HAQl A=z #ej7t F5510] W C’ﬂ‘:” Al AR 7
Mol I o R APEA| BPS HofErh of=et A= Tttt £X4 Ajo]7) oft
Z APgol AA WA oY AR olojXe IS At = 7IET B4, CCTV
%, Fe599 383 T 5 FAH FES AxFoR gHF £ 9lon, ojzg ¥
st FR19] QFA QIS Asletal ATt o R HF A9t FAWUSE FFoR OV‘EN‘%
whEha] 2 AL A G} 2 o G2 HATHe] WAl A=E o&of AU IA4 &
7 Yepd Z0& £ 4 Qlrt olE Sislolr] ol XAt dal o] xd| A|Ho] T8
Sk, A71H 02 = FAGo] Fojss gEstE Bl Az daidsS sk 8t 9l
o} B4 ZI3E 9okt (I 5)9 At

E

24) A Axd 2B hitps://www.police.go.kr), 2025.3.7. ¥t & AHA.
25) E2H https://www.law.go.kr), 2025.3.9. HI HE XA Z B 2R 2P,
26) S https://www.law.go.kr), 2025.3.9. 9F HHE AAAZ W AR 2.
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RETHEREE F43%5 F3RES F775)

(E 5) CPTED & Zdlg0f M2 X[HE Qo= THH| 2| A=

Xz N I BEOHA BEQAL F-Value
2= 64 0.0146 0.0074 0.0009 16.991**
s 128 0.0100 0.0035 0.0003
ZeoF 58 0.0116 0.0061 0.0008

A 250 0.0115 0.0057 0.0004

: p0.05, p*<0.01, p***<0.001

N

)

CPTED & 23| w40 whe AGE <7t div] 3 Aol digt Ae2A 23, =
A7t fle Ag2 29 di Be oF AGH SAFCE 1% sECIA wolet AlolE EA
o}, daret o It Aol HERA] 3t ol 28 EA AAPE MEeS darlle
ol 83t HgS sk, ®F o ave] 44 8
2t 229 g7 ARl =l o] e Ele] A7t H7] whiee] 44 72 W

u O

F oy 2t 2= € ¢ Aok SRR 28 Fale Aol gl dasdel EAVE A

H 6) ASEA 27 THH| 82| 24

XI<(i) X)) LHR0|(-)) BEQX}
zdge e b 0.0048** 0.0008
295 0.0030* 0.0010

2997 2 g -0.0048"* 0.0008
Ze o -0.0018 0.0018

2902 iﬂﬂ%i% -0.0048"* 0.0009
ZH 97 -0.0018 0.0008

&1 p0.05, p*<0.01, p**<0.001

CPTED ¥ %3] 450 whE A9d ZEw & oin] 2] Ao tigh ALujR ke
A(One-way ANOVAYZ =35l =8 fle Age 109 H
29 A1 9L 4,557, 8 95 A
29 gl A9 #F o 3] Aoz F5ER] 1ol M I 7]50] AdHoz
Aol &L} ol FFS B

0,
H
rE
)
N
H
N
=}
Il‘.lolt
_oi,
f,
0%
W
19
>

J
5
il
9
N
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Ky

CPTED T3 X o232 S8t F/IUST T4 W

L An2 et getd Aok A3kE Roly| 98] AT CPTED el Janeiso
2 Zhgslojo} Ttk B4 ANE QoFtH (E 73} 2k

H 7) CPTED 2 X0 ME K98 ZE 4= UH] Ha| A=

NI IS N by HEMRL BZQxt F-Value
ZH S 64 6.5242 1.6185 0.2023 71.513**
ZEdx 128 45528 0.9998 0.0884
ZE o7 58 4.4137 0.8699 0.1142

AA 250 5.0252 1.4578 0.0921

: p¥0.05, p<0.01, p**0.001

N

CPTED #d X 7] 2 A 9E
F gl Ao 28 U1 EE 97 XY 2t Ao
o 2e B3 A% =
Al olR7t A 1909

QT o] WA Aol R AFRA A, &
L 1%l BAHCE Rkt s

i

ofA|E 28 il FAG] §lo] AR SHAI7E Qe g, 3o x| OR35S B
o] QrAAS Aslefof st A AvE g9kt (E 8)3 At
H 8) AIZEAM Zuo{AziE o OiH] B 24
X|(i) XI() HHRI0](i-)) HZEQR}
2doie ZHdx 1.9713** 0.1783
ZF o5 2.1105™ 0.2112
ZH S -1.9713* 0.1783
zg¢En
ZF o5 0.1391 0.1844
ZF%e -2.1105* 0.2112
ES Bl ke
ZEAL -0.1391 0.1844
Z 1 p0.05, p<0.01, p<0.001
2. M9 ato|
£ A= 201495E 20239714 ASEHEA] 2578 AAFE o=z Qs 9 A
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RETHEREE F43%5 F3RES F775)

o 4 oie] M3 ARSI CPTED Bl 24 A ol 7o) BAS UFH 02 HAsc,
w4 23 CPTED Ze7} gl AT e/l A1 Ex R EAshe AX7u 4
pggo] RIS A Ueheh. 53] 2eo] 24 AAVL WakE A7l 337 I

rr
1 o}.m

R

|

o)

B

o WA A0 UEpgon], AW o ‘o 7ie] Xjol= AL olslA go Aw
o] ZARETH: 94 x#] A S5 Bk Zashe AR k. s x4 An
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A Study on the Setting priorities of Growth Management
Planning Zones Designation Criteria
Park, Sang Ock-Lee, Myeong Hun
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ABSTRACT

The number of growth management planning zone designations by local governments nationwide has
been rapidly increasing. This study aims to improve designation criteria so that growth management
plans can effectively control unregulated development in non-urbanized areas. We examine current
designation status, review criteria in the National Land Planning and Utilization Act and Guidelines for
Establishing Growth Management Plans, analyze nationwide trends, and investigate cases from 18
Gyeonggi Province cities. The Analytic Hierarchy Process (AHP) method is applied to establish criterion
hierarchy and propose improvements.

Expert evaluation revealed that quality of life improvement criteria—one of urban growth
management's primary purposes—were considered most important in designating growth management
planning zones, followed by criteria for creating compact urban spatial structures and suppressing
disorderly development, both receiving similar weights. Taxpayer protection was assigned lower
importance. These findings suggest that growth management should primarily focus on addressing
residential environment deterioration and disorderly development arising from quantitative expansion.

Keywords : Urban Growth Management, Growth Management Planning Zones, AHP(Analytic Hierarchy
Process)
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Subjective Perceptions of Youth Housing Environment

and Policy Implications
- The Case of Cheonan -

Yun, Hyang Suk

g
IR I 97 29

1 Ad 3787 53 2

) D o R

3. AT 1 V. 45
1. AHP £4 23t
2 43 2

V. 28
ABSTRACT

In the mid-2020s, South Korea has faced a deepening socio-economic national crisis as issues of low
fertility and population decline have become closely linked to labor supply, productivity, and pension
sustainability. A survey of young residents in Cheonan, Chungcheongnam-do, revealed that the majority
reside in rental housing, with high levels of interest in youth-related policies despite relatively low levels
of detailed understanding.

Accordingly, this study aims to identify the priority and relative importance of residential environment
factors by applying the Analytic Hierarchy Process (AHP). The analysis targeted young residents of
Cheonan, staff members of the Cheonan Youth Center, and licensed real estate agents with academic
backgrounds in real estate studies. The research model was constructed based on prior studies and
brainstorming outcomes, and a structured survey was conducted for the AHP analysis.

The results show that, among the main categories, “facility-related factors” had the highest importance,
confirming that young people place significant emphasis on the physical conditions of their housing. At
the sub-factor level, lighting and ventilation, as well as heating and cooling efficiency, were identified as
the most critical elements. These findings suggest that youth housing policies must take into account
multiple dimensions—including psychological stability, environmental comfort, and economic burden
relief.

In conclusion, future youth housing policies should be designed to reflect diverse needs and demands

* 39, S Fg4kst drAHkjh7453@daum. net, 54}
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of the younger generation, thereby enhancing both housing stability and overall quality of life.

Keywords : Low fertility, Youth housing, AHP analysis, Facility-related factors, Housing policy

RERBEBEE F43%5 FI3H(ES F77%)

=

A

3] trst $:09 878 Hsle] A Ba

AR A4

5l

ﬂ_.mo

Xe)
T

fo°

=
T

. A
T
- 280 -

SH

o

o] =



o

3Y

[e]

R84

[e]
e 34

0|

==

=
o] ZA Al

%

Aoz ettt

=
=

Zoi| CH
(o)
d

F

2]
el

1

°

o] 774
g3

.I

X
o

T
L Qe ol

°

7}

11, 259] 20% oS dUlEE X

-2}
171913 glout, 71

0|

=

o

5t

o A 2AR AN

59] et
Aol

=

O
ou}, B A}

M= Jd
BATL(2019)9] AT E

h8Y

T

')
or

5
()

=7
F ool

=]
gul

=

S|
191 7K @ 1z} 7o) ulgo] w2 A

]

d=7re] GA) AF BISol 60%E

G QAo A=

(¢]

=
_Z_O
<H
il

T

_nﬁ
B
o
T
TR

4 oy

=

o Az

=2

1o

uﬂa]

THA] 202

Q]
=
=]

=

4719] (A4,

=
=

[a

e B42 71A FAFTH 2= 50

Aoz 20254 6¥ 19%H 6¥€ 20
to] AHP B4R S

2. ol& &

0

°

RL

o
1=}

=

707

oz %

g XSG

Tforstiat

Z o
S|

AA

=

=

A0

AL 20719 FEFE

T
o

- 281 -



RETHEREE F43%5 F3RES F775)

1. HH FAZX| HA
34 Z78qM0]et 2719] PATh o] Bl R AtdlolA S| A4l
23}493} Aald Bk AYeks S ojujsid. £ }EliW]O]ﬂb} njEel A

o] 7AIA 71dto] mlFet AgRoIM SHE FALE vidske ] oS FAe dd2, 2

om, Uoprl A &4k} QIR BiSt 5 #4714 §719ke 71dshA AL 9)&
gH+= 20009} B4 o] HASS gt FAEA S AXFHo= %EH%H et 8t
o) R A71Y] PESE A, EAQ1 FR] FAEA] 2EW(2017)2, 11 FdA
o] FE]9} F7F AFARAEA| Y] RS 7T P12 (2020)9] A3} Xﬂ 2 HdA
A 712A18)(2021~2025)9 5o tHEASI dojct.

::,'
m f ;
=
ozl
ol
=
Zt‘

olE AL FRUWFY B, AW AF ALY, FA AY AT 5l FA%A
Lk B e, A A el v A4 4 AL ois e Ao v
UL Stk ol HYEC] 34 $avt WA hsiel BAL WIS ok, 43 4
7t AAE 5 Qo LUET PSS A

SH, FTolls SY7GFEAE o= AR DA Ao FE B FASAAY
AR AHR, FAS, B Al

o] A=2o® =PHI k. I F MM 35, A, &
45 WH, 38 5 5 o7 A9 A FaASE W= 1 431§4 oAt

ol Tt FE AETE oA, Ade FAMHH AF Wl ARl BAY Fde A
= ]
=

[e]
o 27 AERA, FEAGFE] 224 B8 YU FARA Udolehs

1) MyEge](https://news.nate.com), H5 it JiFd "FEFEH' QPH2? 20259 6¥ 259
R

2) ZENEE FAZCH H]':E 2017.

3) =7PREAE, FA7Ey HE A169565, 2020.

4) FF2APA, A98H 715741 23, 2017.

- 282 -



4%, 20239). A, 4

Zoi| CH

I

F

3
=

1 20197). AlA,

o] Aoz

"_:_

A

o

o

o] 774

]

-

.I

X
o

e R

=
R

1

-

AEHEHA, 20175
o

S1A

T

o] HoAZTHL

ol

=~

2. AHP 0|2

A depheA) 4

=
ax

g4

A o,

o

Al &7 Aoy Al=d] Hof A

3

N

)

SN

Z

2 QA=

B

o
N}

18 7]

akRfe] Faa QU4 4] B (Lifestyle), HE.

Al

I

L

h 8y

s

S

oz, Ba

Saaty(1980)97} A

L=
.

AHP

ot

f, Abelzk

9]

b QA AR 4 itk AHoE <

I (o)
e o

EXuPS)
RS S |

717}9]
Hofo] 4

[e]

o
]?:’I-]'C

2ol 285

A 3

2t

5 v

iz
=

0

‘8(1)] =]

3.

A ARz Fshust

ol eIAFE

7

AT,

s

HeP ZE, 2017.

Tgell o

1.

&

T

o 2243 HAA

2

A 19 7 FARAAA

o] 274
o=, FEAT, 2019.

2023.

5) =4,
6) EA,

-2 vl

190 747 4 YFaEAe) 18 It

I B, BAASAT, 2025.

S,
9) Saaty, T. L.,

2. 01=]
)

8) FA

Planning, Priority Setting, Resource

“The Analytic Hierarchy Process:

- 283 -

Allocation”, New York: McGraw-Hill, 1980.



J

g

A(—)] o]
A}

-

e
51|
=
i}

pzs

:i

B

=
e
A

A
O

=
al

1}
=

3191 zlgto] gom

A=
9} 5

ARl AIZ o= Fofoto] AlgldAllA g E 7hsAde] Hole Fd 191 7

L
o

.

2|
kL

A
o

R
=
gl

A4

R8s

& <l

o]

[eXe}
=T

A8 AE|2o]

Jd 1079 ]

£

=0
O

5|

F-H2023)10)= Hd

o} @ AIE(2025)10 FAA]

AAE - JAdRI(2023)12=

oo
T
1}

RETHEREE F43%5 F3RES F775)
“

] AaAlE 29, 1

Hebx

7}

E]

ﬂmo

o

S

5t

o)

A=

3], 5(D),

3

2

1
S}

515
?:]0

8%

R

A
vl

e

mio] 28, Azl

EX=P

o

3]2],, 69, 2023, pp.111~128.

”
s

1

Q

zol

P54

p8

%

]

A e a4 S, a4, A
o

A7 o] o
of et FAA At A

et 4
3t}

ok A,
Al

2]

3

<)

o
.l
- 284 -

&Y

o

=2

A
A
Ho

O]

b, Al
]

=

=

s

0

At Q1]
z

25 A
o %74

=2

s}
=

=

i

AR HZ= 71

L=
.

A
RL)

A FAFAAHE A 7

AHP7]
Aol 44 4
oh- 24
2025, pp.79~95.

=2
11) $9%,

=

o

1

T

()

T

AL, 49(1), 2023, pp.1~25.

=
-
o]
ATt
10)
12) AR - AA8], "HdARof ot

WAool &



Zoi| CH

t

—

3

o] 774

.I

X
o

- 285 -

LN <V S0 <For  woKU = JloZo
oF % &y T m
i I ~ E | | KFRROET oK =W mlKr
Gl I - <
= E ) T - Moo éu  Dham  Ro<d
_l =
ol wo o}/ i ) MWZT K EATTOT RRUZO
B T° 2o U 1
H_o. o+ X ﬂ TIFWZT  TKOMD IE SIKOTO
o & __ =K L
o)
R
o X " Xw — TR BRH BT NHI
BN =
= O T E — T =XER FNOB  RAIBIRO
A or T X
N L~ _ 0 T oK RESTKO B o X0
750 A g
! f— m o — Wi K3l HWOWSHEI |
D-_ M T wf .w_% 750 ___m_u.ﬁ_v o o l[mo®< Hio
- - N T wﬁ L || wxokET™ =wMuIbmer IR0
™ T Mo |8
T = ol = & B e
= K o m =2 ROET WUHOMHOR] 0o X0
: W ome X HL ~ _/um <0
= " o B T FOGRHR  OHUOMOR! S0 EISTXO
= WL W ._w,._ WIL Mﬂo RMk0 @k ol RIMJZO
o ul o i
ww > ,mq_u o & Bl merzm munizo
No o o = —
w D ) b % L =Korduo Soo EIATZO
TE T xR
Ht % #® M WROJU  BK KFBOE A BT
X ol
S % O TH @K T0H  OF<FZ0
110 D = o . -
._n._ﬂ ,m.—u wm o _,J T ml_m_u 4o @K HoOll RTROZO
1B° (e} < — — "
-HJ-._ = AUm._ i @W Mw oA oK 7R HOKI0 IK X0
WS = H.__ "o K W &l 0
. . ! =0R"T = = - i | T
— _z._o b ,DI ~a &o m0oT=<+ 0o N <UEIK KIO IR X




RETHEREE F43%5 F3RES F775)

QT Saary(19807} 3K 04 HE % 74 M= BEston, AR S5 4
OS] I A B Y A 438 W xawa}aaa LA g P 7
ObA A7 By} E3}
) EH? ofsfEt g TAR

E
fu)
e
,1%
Z
ok
9:
_<;
_&
O (0]
o
4
o,
ol
o
%0,
307 _u
e
Hn
=1

Z 7059 AEAE viESt 2y, 4o HE 2 AFE 7|ES S35 50589 fast
SH A5t FHF B4 ZEEHA SHAEY] AT HEH AY
A, 81, 28 i, A o, L5 FE & s = +FHQ £
I}, o3t ;RO B A+ 2 AEA47 QEAGE Eol= | 7]ofob, A
AR ARl EAFL (& 2) o AAFT

H 2) SEXQ| Udrsigt
24 a5 O14(H) HIE(%)
=z 26 52
A4 izt 24 48
A 50 100
20-24A 12 24
25-29A] 18 36
Jeiy 30-34A 10 20
45-49A) 8 16
504 oA} 2 4
A 50 100
E 8 16
oAk 11 22
o= ey 19 38
tfghdol 4t 12 24
A 50 100
Ay 15 30
A 20 40
A 9 52 10 20
71t 3 6
AAFE9 2 4
A 50 100

- 286 -




fn3
ol

FA0| FHEZO Tt TR QAT IR

-

29|

oot

24 = I(E) HIE(%)
ckod 14 28
2R & 36 72
Bl 50 100
A7} 13 26
A7 YA ol Ll 37 74
Bl 50 100
3wt 14 28
5uet 26 52
i Edy 10¢m]gt 1 2
20wt 9 18
Bl 50 100

SRAEY] ATEASHA B A, A TS WA 52%, o4 48U vlgo] F
A e 48 W glo] A4S SRE Aos Helt ol wet J¥o] He F7 4
2 Aolo] Ttk BAE 7Hsste, shHle) Alele E3k wrhn ¥ 4 ek

SA, A= 2041014 344] Atole] FeBo] A SRR 80%S XSG, 45
A ol 2093tk ol E 7o) el W FAHH Bajo] gt BE PHo= B
e}, E5], Q% FAd SR EFL Wk FAE A9, 19T REAste A
3 BAFW AU A0 oA FH0E A)A Aol widE SHoRA Bt 4%
2} 4ol 7]ojet 4 Slek. ohge ThaRle] WA AW 1E19AOIA 3443 HeA]

¢

BN

A3 A 71Z(18AI01A 304D TR o, SuA THE AT el Lukd el
S EEREE

AR, Bt S22 o ool AR 296(eHE 38%, TheH oA 2492 Lhehto:
% ofsh 16%rh. ol Thi TSlEA F4e] BREOR Y 4 Jout FAY Tt

SATE(KOSIS, 2024.4.24.) Ahzo] T2 202349 712 HE ol A} HISL 50.5%
2 BYET ek wehy B d7o] Sua PAS ®Al) ok R 37 HejuA go

ZAA o] Tk olsf=e} EAIO)Al0] & Ago] ofzdo] MgEigiths Aol U %
B S Zhch thl, 95 ATelME AstE EE AR VN A0 BES Bed) 3

H

o)lt

g7, A BEx= JARA40%), SHI(30%), AEA(0%), 71EH10%)E YEITh o=
AR A9 18 2E 9 BB Trgsial o, viE] - e - Ad A o

- 287 -



RETHEREE F43%5 F3RES F775)

BAS thi PRSI} mebd B 47 Fuie vln 1§ 9ol Sl HEEe FA o
A2 FAoR ShHE Wast gon, F7 Belo] Atk Al 724 Aol T v
o

Thi, 2E ojfi nlEo] 72%, 7|E0] 2
Bk ol B 93 B eyl ol 2 Lﬂm—g— et o 499w pEe 2

o o] mE 49 2jo] BAE 7hssHA Fih

S, S W SR BV 4, AP 260 debsken, ol 1] 3
77 Mg v|id HESH e A% B 4 Uk 53] 9 FANS w2 vge A
A % 9 BEE BE, o 375 Hd 95 99 See) Wane YuKos Ny

23i).
Ao 2 TR (= AF) 7132 54 vk AFRTE A 80%(3W IR 28%, 3~5

| wgk 52%) 2 UEFe ™, 109 ol A7 A= 20%0 IH . ol HdsY F

olg/do] =1, A FgAo] Wt dAE v AR, ddiFd ATA|Y, oA

B 5 AEAA AR 2 =20 I ARE E8E 5 T
2 d

o

AHPEAS 95t gAY 58 A= AHPE 53t tlis Ja} FEF o] A3
Jd F8E BAZ B9, SEANE (Y HOF 93%}’ ]:E)Oﬂ ok Agu|n gkl 718k
st QU H| WP H(comparative judgment matrix)S AHdsto] SEAER QA I

848 FREE APFSIGlHE QY F8 % A2 —6—%}6}04 AA SHAY] BrPIEE A
4 S8 Ao, 7Y 35 AR I 9 oA 1t AP AESH] Ao I
AJA|4(inconsistency index)2} H-&7FsA4compatibility index)& AF&dto] &35} 715
| AR 919t 78 AAEe] AEdE SESHI

- 288 -



HE9| FAHEZ0 et FaN

I
E
=
>
o
2
oo
1%

V. AEEs

1. AHP 24 Z5}

B Ao Hdo] A 840 gt AdiF F8TE o] sl AHP £4
A2 AAISITE B4 A 8BRS I (consistency) AFE 7IE0E fE HE
a1 -SES HRe=E 7t WriiE| tigt 71 ARESt

ot ] A AR £ A] Ldfof & Q459 QAL A
o2 &SI otYom SEXe] UutEs) = AHP AE FAES (E 3) I k.

mlo m>4

B 3) &3¢ AHP X|E Brif

s = A-max Cl C.Ratio
1 A4 5.421948 0.105490 0.094186
2 He)4g 5.273192 0.068298 0.060982
3 SRk 5.427706 0.106929 0.095471
4 A 5.412642 0.103163 0.092105

1) A-max B (63t ¥ )% kg AHCD L g<c Ratio) & 1 Aot

5x5, oJAFA A-max=
DE FEOA A-maxe 55 2IoroH, P4(5.4277)7 A14A4(5.4219)0] 7HE =
2 S Yelar, HeEl4d(5.2732)2 2 =0 Hld A-max?t R#o}, H7ER}; 7F 6“594 o}

2) CI B (LW Ap)e gt FE I B=s AFRRE gold 09 7hesrs=
deES Quieitt. HE4(0.0683)2 7S W2 CIE Ho| B7PkE0] Blwd I
= AJAFSHH QFH/4(0.1069)3 A1487(0.1055) CI7F H]al4] zof UK 37}

Aol SHelA =LA7E ANE A= sfHHr.
3) C.Ratio B+ HlE, CR}Z AHP #AoM 7V Fa3 AXE F SIHE,
0.1(10%) °lstd % ot P dw/go] & 7hesital B, H214(0.0609)2 1+
T2t ddS HofEr A14E4(0.0942), BAV0.092D)E & 7t el 4R/
(0.0955)%= 7]&X1Q1 0.18}F ezt W2 =F0 &, thh HAK oy 48§ 7Fsdtth A
Hhzo g HE &0l AHP BA0lA 318 7Rsdt ¥9 W(CR < 0.1)° #AIskL e, ¥

(=

- 289 -



St

s3z0]0],
Rt 7k

‘l_

Xe}
il

f(

19
29
39
49
eS|

2oz +8 71&

HEH (E 5) oF Zth

o U A
= A

13 9le}. ol Fuzol

o7 I}

LN

31.94
27.57
22.67
17.81

F2(%)

AR (E 4 < At

-

AT
=
o, U*"o

FAA, QFEAA]

Hojgtth $87F 58 5

L=

Z o
)

A214), A

1

I

RETHEREE F43%5 F3RES F775)

A
o

J(

Bl
Klo
r

100

OF | oF | OF | oF | OF | ©F | OF | oF | ©F | ©oF | ©F | oF | oF | oF
— | NN F | N~ NN H | N~ o
Slen|lo|l~|—=|mvn|lo|w|w|alavm|o|wv| | o
NS Y| N O|IF| 0D ||| RS~
D =S| S| A S AN AN =] =]
NN N[O N |~ [~ O| X 3|—

...._AIO

x° b
B8 o =
o | mo qlm.n._u,uAd N mﬂﬁ

o | < ﬁ%ﬂo W o
o] o N S| o
P | mo N ° M=
1| == | Fo X | o | = il
~ o = | Bl =] S
=K | =K o | < o | R NE

EL =K ~ | oF

" BRI | o N o)A mK

Ho | mo ~o | No | B B K| T
) (A X SN N R
L =™ mmnm_xmﬂ

B | TO| —

N

o

==

HES

- 290 -

Lol




0| CH

3
=

ol A

.I

X
o

ST

AR - 7] 2

oF | OF | ©F | OF | ©F | oF
N | — | |||
S
S99 $19 2 9
T |\9o|R|qF|®
%013021
Kto
T
o o
=n p
N m_m
X N

B8R

ool 35

=

24 9 Bpele] H94
0]

H-GA BSa

A

Ho

87F o,

5

a&4go] o

R
=8

7))}
ol o

= AR AT &

A

J

A
=

SO Al

=zHa =
Koy

(U

Q5

5 ©

&

o] 7 A

=3
713l 9o,

1

LRI
3

-
[}

]

A
al

) <l
] S %7
3} 7

o

=
Jo

A
o

Jl
=8

A
o

ot

°

=S

A A=zt 7]
Aol of
(@A, 27Dl o

E

= _'_;L
[

|

ZF PR A Ek

st

AJAF

o

1 97H

Ao
il

Al
FAZAolH, B)Z

A

o]
=

Ahrole @

24 vt

(@]

o

= At 53],

i
A}, A FARE A= 0] k= FofA

kel
=

13

S Hhgshal o, A A o

991 FHAALR HojZrt,

[e)
e

5F

]:4]’;1_7_.

o0
Rl

log

3t Q

S

ol

)

o) 77 4

o=

E}

]

- 291 -

o}, oA

ot

xe)

2 A



RERBEBEE F43%5 FI3H(ES F77%)

T
o
e

wﬁ

lo] 5487 2249 FaEe}

He 285

AHP 7]

LR

SRICES

BIAMY 40%, HAEZ] 20%) 08 FAE o] Qlo], AAE F7 ot

5)
5}

ar

I, 24 hgRpe] At

A 74

jo

Sl

S

ol 62%) A+t

7gell 2]

=3
o

7

2~
T

A48 B4

.zo

ot Ak - 3A]

-
.

Tl A

F

2 A,

A, 2023.

S}
ol

ARSI, A49¢ A=, ARl

. FEFER ZAZcd 9 2017,

+ S7PEERRAE,

, 2020.

<
A,

d7las HE A16956

€

94, Aleod, A

S}
of

AF

)

3t

=3 o

S

A A2 TEEEo]|

-5Akets], 2023.

h=
=

51

Rl o
« HYEgo|(https://news.nate.com), BFLAE AT

- 292 -



0| ZBIZ0) Thet FRN QINTH HAE

[

o
1

g, Hae] FAAE Hag4n AR U, 'FE) A432d All0E, SEJTY,

FAA- AT, 1191 17 B YFLEA] 1§ Fek 920 vAE FF: FA Bl
ol 2Eas 4, IFRAALATR, 45(1), 2025,

oA - AT AAE B4 Az By gsleh FAUSE A4
ATE B, AT, A2 AT, BRFE, 2010,

feoh A, FHHS) FAXNY A2 T TIet 94 B, HEAGEAAL,

A5d Az, F=F-sitsmdets], 2025.

4, B 191 717 FARHA) Do) thet A7, AN, ALt
ek, 2023.

AT, AP FHE AT T, BA A=A, 2018.

Saaty, T. L., “The Analytic Hierarchy Process: Planning, Priority Setting,
Resource Allocation”, New York: McGraw-Hill, 1980.

(EI(EMYR 2025.08.15.  MAHSE)YXF 2025.09.08.  HRH=FEUR} 2025.09.27.)

- 293 -






https://doi.org/10.37407 /kres.2025.43.3.295

& Al Wl A71dudd A=A Bt A+

e glot s uh g

A Study on Enhancing for In-Unit Electrical Inspections
in Apartment
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ABSTRACT

This study normatively and empirically examines the introduction and legal-procedural appropriateness
of household electrical equipment inspections under the Electrical Safety Management Act and its
subordinate rules, and proposes corrective measures. It aims to expand the Korea Electrical Safety
Corporation’s inspection remit to better protect citizens from electrically caused fires. Methods include
review of fire statistics, literature, legislative and notice-level amendments, and an audit of Regulatory
Impact Analysis (RIA) performance, publication, and consultation.

The study quantifies impact—affecting roughly 11.69 million housing units (=27 million people) with
estimated annual direct costs of KRW 95 billionr—meeting the threshold for a “significant regulation.”
Procedural deficiencies (RIA non-publication, misclassification) and practical implementation barriers
were identified. Recommendations include rectification and review under the Framework Act on
Administrative Regulations, subordinate-rule amendment aligned with legislative intent, and measures for
public cost-sharing and accountability. These reforms are expected to strengthen the law's public-safety
objectives.

Keywords : Electrical Safety Management Act; duty-of-electric-safety-managers notice; household
inspections; Korea Electrical Safety Corporation
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Managing Conflict Factors Across the Stages of Public
Housing Reconstruction Projects
Lim, Mun-Gyu*Chung, Jae-Ho
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ABSTRACT

Publicly supplied housing, initiated by the government, was designed to improve housing welfare for
low- and middle-income households, partly to support vulnerable groups. Yet, reconstruction often
displaces these groups, intensifying housing insecurity and social exclusion. This study identifies conflict
factors in the reconstruction of public housing in Cheonan and proposes strategies to protect vulnerable
residents. Drawing on theoretical and empirical reviews and an expert survey using pairwise
comparisons, the Analytic Hierarchy Process (AHP) was applied to prioritize response measures.

Results show that legal review in the planning stage ranked highest, followed by explanatory meetings
for union establishment and measures for vulnerable groups. These findings indicate that reconstruction
is not merely physical redevelopment but a public task embodying social responsibility and community
values. Ensuring housing stability for vulnerable residents is thus essential for sustainable urban
regeneration and housing welfare policy, underscoring the need to institutionalize this requirement in
future projects.

Keywords : Public Housing, Reconstruction, Conflict Factors, Vulnerable Groups, Response Strategies
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TR0 Ayl UE Ao 248
- TE?‘_]-‘Jr H]"I‘E:ﬂ HIE SHOE -
A -84

The Determinants of Residential Mobiliry Intentions
Based on Tenure Type in Elderly Households

- Based on the comparison between the metropolitan area
and the non-metropolitan area -

Koo, Ja Beom*'Yoo, Seon Jong

2 3
I. A& V. ASEA
. 0|2 7% iy )
1. 3% 779) F7o)s W AGgee] 57 2 BFHTHY Ak R 7IESAT
2. AgelT 1 3. }\E]’g“tjﬂl A}
L 9723 2 wee] Ho) V.o
1. I3
2. Hi9] g9
ABSTRACT

This study analyzes the determinants of residential mobility intentions by tenure among older
households residing in the Seoul Capital Area(SCA) and in non-metropolitan regions, with the aim of
providing baseline evidence for balanced regional development and the formulation of housing policy for
older adults, and to derive policy implications. To this end, we conducted an empirical analysis using
propensity score matching and binary logistic regression. The results confirm disparities in the residential
environment between the SCA and non-metropolitan regions, indicating the seriousness of regional
polarization. Within the SCA, tenure-specific analyses show that renter households tend to consider
moves within the same activity space/neighborhood to preserve accessibility and local ties, whereas
owner households exhibit generally low mobility intentions but are more likely to contemplate moving
when exogenous shocks—such as urban renewal projects (redevelopment/reconstruction)—arise. In
non-metropolitan regions, the pattern for renter households mirrors that in the SCA; owner households
likewise report low baseline mobility intentions, but their intention to move increases when proximity to
adult children is a salient consideration. Taken together, these findings suggest that older households
generally prefer to remain in place, yet the way this preference is pursued differs by tenure.

Keywords : Residential mobility intention, Housing tenure, Older households, Propensity score matching,

* AR, 74'1?"415} Brarshyl HARF(chanmi6t870@konkuk.ac.kr, A4
QK Adgisty B5AR W4(yoosj@konkuk.ac.kr, WAIAR}
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ZHAA] T, =1)4 245 59 A2, e HEO| tis)] AAEL} 12 o] Ho4= AR
E 2ES &8 4 3.1} Zo] A1)

P(X,)=PS(T,=1/X)) 3.1)
T, =1 AANRH=GRD, X g

olF AEd AFHrY AT AR ¥, 5599 FUs Ay vy

o
o

Rl

=
A

% u]3, SMD %7K B9 wyol 4g Wrlsisich o] Fgold AP

ko] BxE P(X | T=1)=P(X | T=0)2 A §ABH 43& olFEx

o

>
>~
ot
el
x0,
L
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o
2
rr
B
r
i
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Yo
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o
Z,
0
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23
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o,
Q
=5
o
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=
=
=
0
=8
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©
T,
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=
o
fo
ol
ok

T‘% o
0
T
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2
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r oo o

2
I
K
)

12) E84- 28 1A Y, "7 SYEAA =7t el E FTRS9] 49 An A v
Lol mAle FFEAAFHTIMAL olFAo] AP GBS o8t 47, RI=ARIEASL, A63d Al
435, SHEARS]EAJSES], 2011, p.311. / Ravallion, Martin, “Evaluation Anti-Poverty
Program’, "Handbook of Development Economicsi, vol.4, 2008, p.20.

13) ol5% 5t AAY, "GAVNe] FHARRL FAF AEo] A= gk W Ayl {A}
Y 7eke] HwE FACE", GRIGHR=3, A27d A2%, 47|94, 2025, p.11.

14) 84288 1A, "7 RFEAA =7 el H FI7RE0] 49 An 75 B
Lol vAle FFEAAFHATIMAL olFAto]l AP FS o8t £47, RE=ARIEASL, A63d Al
4%, IEARSIEA|ES], 2011, p.311.
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&R0l MR T2 FH0ISOIE ZHLQl

slo] Frlolgole gle o2 BRI 19
Egusel AHPHE B AToN TRt W Bee @ Fuo) 493 29 B8

M % AAl= 10.6%, 2S5 =

e
=
r
9
X
T
=
OIN
flilo
N
>
¢}
o

FALE WA AN Hioh o] 374 BB Bl FACETH Al Je

YA FES B2 AFHACH, log 3
APt HRATE HigoR 1B, FUEY, FARAEY R TAsdT ¥
o] Aol (& 1ol sl Ak

fr
T R o

(ol

ot

ok

(E 1) H429] Fol

= TR =3 o 8
Fan FANENE | BREN) | LEAOIEOF 98 0505 98
sgus ELEL meEe) | 1QUeAEEE 9 94) 04t

o @BASH)EY | 95 987 % 29550
9% | lg@HE) | ad 1 D
@A@Y | @& A ERAED
e () 194 0ol
EE BREY) | Lo E9) ok e 29 g
o | BT o) | BRE) L 7541 o1 0 754 et
ST s 9% 453 e
° FEre () A% 0.1 9
A 9% 2t 94 aiEEe] AT
Hw AEEE | BEE) 13485 0H3AEE
S o= op | mE(n) LoltE 0.1 9)
ze2|  osrg oy | wEdy) [ERE 0. 9
5 79 w93} 9% FAE - 78 AZAE9RD
FaAw) 9% 453 ue
- EED) () L o
T el () 1% 0%91%
o g FEE) 15HS 0BT

2

15) YA A3 E, “I2UH19 A IZ7HE FA0ls A vudT, 'FAE,, A21H A4z,
=SFARAEES], 2023, p.13.
16) S=FEFESAL FEFSUEGAREAHRAL, 2024, p.40.
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V. AEEs

1. 24Xz
B AT Sy agEde] ARske 13 7470 A9l tet FA0 5ol
HAE gL Bl HEAs] 918 A 4291 20239 FAYRRA AR TS

Ay

AMEIEARS S0 FANT] B AUEAR AR ZASHL, Rt 210] B4

HE 713 Q EANCIEA 654 opde rlEo= 4w 9lo],
2o Fh75e] Qdeo] w654 oAkl AR AHsieth1)
ol%, AZBHT AuE ATEslel ud 5402717, HSED 168577172 ditos
Bae APt AL, A7), QAL SEd AR 1 oj9le] Aeg HiEd AR 4

re
e
-
=2,
X,
rir
k
oY,
T
19
N,
N

1) SE=-0E 2

EARES 7INte s AFESAPSM) 71HS A-8ste] E22 Adsttt. WA, A
FFHE HeHils o3 ¥54E 2ALH A4S 53 43
o FHZFeRE BAEE= 4 = AR .
(B D& BAARY] &7 9= 495 Holer 299 45 295 gRlshr] fish
EU et

S5 P H(confusion matrix)S Aok, JLLEE A=) S5PE L ot Hq

A& B4 log

TN2 AA| 545 2L diS, Fre Al 242 P 2 oI5, N2 AA] 94

o
2407 R J&st A yehdlith 471K AHEE 59 FEE(Accuracy), U=

17) HQu|-7743]-Anjs}, “Frd 1PF7He] FA0lE g gt A AF7IE S40R", TEX]
FHAL, A58 A4S, LHEAFHATY, 2024, p.45.

18) A2A- 84, “Hdd kel 719 FA4 B R8E $29 Fojek dFa<1:2010,2020 F
AMERAL ]S SR, AP, A36H A3E, I=ZAIPHsHs], 2023, p.72.
19) AAY- 153 “FARGA T} EA4l] njx]= o] Bt AT FEX Y FFAY W49 vl

£ S0, ghtsalslslA];, A438 AT, AFHEQd tiehlsAkets], 2024, p.192.
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DEI70| YRHEO ME FHOISOIY ZYRel

ooll

(Precision), A@E(Recall), Fl-scores AFE3| Rdl9] o83 HESIYULL $=HY H
Sl BF ARG giEgho] vjnE Z dxjeke Aoz yeRdth HE I (Accuracy)=
Sw oF 87%, HSEH oF 02w BlTd £ HSEE HolRi gk

B 2) 4571 HACH BSYE ZANE
S YA HHO| SS#H(N=5,402)
] A7
TE ) 19
. 07D 3,691(TN) 550(FN)
1(Y2h 143(FP) 1,018(TP)
Accuracy : 0.8717 Precision : 0.8768
Recall : 0.6492 Fl-score : 0.7461
Hi~d UALXPE Ol =SHH(N=16,857)
2 A
- 071 1)
- 07D 13,868(TN) 1,086(EN)
= 193 165(FP) 1,738(TP)
Accuracy : 0.9258 Precision : 0.9133
Recall : 0.6154 Fl-score : 0.7354

(H 3)2 A vleEdY AFHHIADT BludHRZ7he] 8FHS 38599 +
7HS Yehdlitt, ‘359 9(the range of common support) < ™5 A0 o] 53+

7Vg Z sheltt. ol SHolEtale 31, o] IFoA FHol HA| ke i ARl 2

SHA| ©eh.20) AAZPHIDT vl gH D] Fde gt e Vel F
Fule S AAS e d2 47217, vl dS 16,0577 B2 AHdeiith

20) Y- 282 IAY, eI RYEAA =TT TRl El HI7IE del A3 7IE8A =S
=0l nAe FFAATETUNAT olFAte] BAEF S ol8Rt 247, RISAREAIS, A63d Al
43, SARR]EASES], 2011, p.310.
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E 3) 353 =

e +EH(N=4,721) B4 #(N=16,057)
SN Z|ohgt A Z|CHZk
A=A 0.0034 0.9997 0.0005 0.9999
B H=A7) 0.0018 0.8120 0.0000 0.9333
3539 1t 0.0034<4FH4<0.8120 0.0005<418%42<0.9333

o1, Fg TP HEaSE A BEE 112 s H2Hol Lo (Nearest
Neighbor Matching) %412 A83te] S Asteich2D Aapad EEmae] 583
9= 0.012 AHsiglom, ol U 2 xjo|o] BlPL WASH] delek. (& H T
H-F0) BEEES Uehiith B3 F 2 Weeld FEUL 6637174, HIFEAL 1,214
AT HE BAERoR Y

o SEH(N=1,326) HI~E=2(N=2,428)
]
ot X7KControl) QXHTreated) Xt7KControl) OIXKTreated)
AIES(AlD) 3,824 897 13,995 2,062
WA $(Matched) 663 663 1,214 1,214
B}y 4(Unmatched) 3,161 234 12,781 848

(I 5+ A v Ay v o] JaFygare] B2 Al o2 AASH
t}. A= #FE(Matched Control Units, Matched Treated Units)®] AF-4-7F 35Y9
g Yo Ex23it} o] Bofl ide F Ao JFdas B2t fARIA 24 A 7ke] FA
2 Zpo7F ZAPSS I 4= 22

21) AAY =53, 7%11°JX11E7} Z4b] t]A= G T3t AT HEX LI AIHY HA ] v
=1 %ﬁﬁ St sAlsls]A]), A43E A%, AP tishisAtsls], 2024, p.190.

3t ALY, “4371:%4 FHARC B2} AEo] njx& o] #st Aqhghdol- ¢

H 7}49}0 am FAoZ” TGRIFT =%, AR7E A%, 7|99, 2025, p.16.
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SEfO T2 7105253 ZHR0

+EU BRYHW YU BE

Unmatched Control Units SNSRI ASRE SRS TERRCAR e o DA il

Matched Control Units  IRERESESRRERISUSS SRS slialied L1 T

Matched Treated Units  JRER BRSO,

Unmatched Treated Units SREERLR R RTRRRNGS & RGN

—

Zpo|7} oF 49nF Yoz [oJulgt Xo|(p<0.01)7F Ao, WY Foj= F Hke] B 2}

o]7} oF 251 ¥ AJo]g FoEIL p-value7} 0.1 A O2 Ueh} 2o SRy, F

8 E4o] FAIRSS HojEth A AAIgH vt o] HA3H 9] wE AAA Ko7t &

ik 71 giofl o] SAMKEHY), SRATHDL} HsEd GA]
=

2
ol
FIF
P
flo
ot
0
i
g
0

S X% 1Y M-% SAY
0 A g &

H| AT H| AT
B 0:171) (1:92h) p H 0:171) (1:92h) p

N=3824 N=897 N=663 N=663
YAE 270.43 221.41 YAE 270.43 244.69
@D | 22 | @22 |0 @ey | @ao) | @223 |OY7
AR 54,176.36 1993037 | 1 1o ZAAL 29,732.62 29.732.62 0.884
(FH)) (+ 2.23) (+ 3.00) ' (FHd) (+ 2.46) (+ 2.72) '
ZHA 5.47 6.69 0.193 Z2A 7.39 8.17 0.675
(71 (£ 36.60) (+ 40.45) ' (71 (+ 40.45) (+ 49.40) '

23) A 15T, “FANDAEA Skl 0]AE gl T AT AEALT AFAL P49 )T
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& KG9 A M-3 SH
PSR A s

v A7 el RnEs]=y A7
3 0:2171) (1:9#p) P W 0:2171) (1:9#p p

N=13995 N=2062 N=1214 N=1214
LAE 181.27 148.41 LAE 181.27 164.02
@) | =223 | =223 |00 @w | =223 | 240 |
ZAPAE 24,343.01 6,002.91 0.000 ZAPAE 12,088.38 12,08838 | o 503
(71 (+ 2.23) (+ 332 ' (71 (£ 2.72) (£ 2.72) '
R4 3.32 2.72 ZHA 3.67 3.32
(FHd) (+ 18.17) (+ 16.44) 0.026 (FHd) (+ 20.09) (+ 20.09) 0.455

F1) A49 s Fagh 2EREAE Uehy
F2) *p<0.1, *p<0.05, **p0.01 A oIt

(138 113 [19 2]+ #2381 g4 Zo](Standardized Mean Difference, SMD)E A
ZY5et Afmoltt, ISR Hat ARO|(SMD)= ZHEe] 8 UA olFolF=A] ERlgt &
Sk Aolol, WE SMD o] 025 olold BEgsithn W)

£ A= A MiAaTE fls) SMDY] 7IE= 0.1% Aot mA 5 SMD o]
0.1% 94 2

HA AL Qlol, d S ol A S AT £ & v S AFEeIEe

3 AEAHARDT vl G =Dl SHFS| dFe LHTE FHEf 4 Ao BA

Covariate Balance Covariate Balance

nnnnnnnnnnnnnnnn

00 05 To EQ o5 00 o5
Standardized Mean Differences ~~~~~~ Standardized Mean Differences

(23 1] ==& SMD [O3 2] Hl==H SMD

24) Rubin D.B, “Using Propensity Scores to help Design Observational Studies: Application
to the Tobacco Litigation”, "Health Services and Outcomes Research Methodology.,
vol.2(3), 2001, pp.174~175.

25) BAE, ‘Ugol 49 USS IUATIE, BAAT, A6l AL, VAT, 2021,
p.12.
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DF7IO| HFYEO| ME FHOISo 22!

2) 7| =SHH

<§£ T2 WY & EEY V| 2EAGE Uit =9 19 7 F 6.41%7F A
HolArh WHH, Hle=Ee 4.08%7F FA0lE o] Al SE5,
—rEﬂ"JOﬂ 7% She ALY 7HF FA0lEAde] H w2 ACE YETH

HArBE B¢ AAIHIADT B AT vlFo] BF 50%= Zobit. o=
Fe=z QI3 = o] vlgo] Zoplee AT =+ Utk

a5 FAMEY] A9 o] Wt oF 3267t ¥, Bt <

Hoh &2 202 Yehgth W, SRAWRHDS] 49 vledo] Bt of 1,328% ¥ow
FedEn 92 Zog Yeigth ol A 1 I=3ke] 4AdE & HojEn

rir

7]
o|9le] B AtoA AREH HolE Y 7|REARAL (& 7)< &9 A& 4 St
B 7) 71=8AF
o 2EH(N=1,326) HI2EH(N=2,428)
Mean | S.D Min Max % Mean | S.D Min Max %
27 9 | 0.06 | 025 | 0.00 | 1.00 | 641 || 0.04 | 020 | 0.00 | 1.00 | 4.08
o) | gie | 094 | 025 | 000 | 1.00 | 9359 | 0.96 | 0.20 | 0.00 | 1.00 | 95.92
- 4z | 050 | 050 | 0.00 | 1.00 | 50.00 | 050 | 0.50 | 0.00 | 1.00 | 50.00
A7F 1050 | 050 | 0.00 | 1.00 | 50.00 || 0.50 | 0.50 | 0.00 | 1.00 | 50.00
A5 326 | 221 | 0.00 | 1500 | - 233 | 197 | 0.00 | 2100 | -
SAPH ) 50210 | 65412 | 4000 |628000| - | 22341 | 33060 | 1000 |455000| -
SEA(EH) 3169 | 11142 | 0.00 |150000| - 1328 | 6612 | 0.00 |180000| -
. A | 072 | 045 | 0.00 | 1.00 | 7157 | 0.64 | 048 | 0.00 | 1.00 | 64.29
°F o4 | 028 | 045 | 0.00 | 1.00 | 2843 | 036 | 0.48 | 0.00 | 1.00 | 35.71
ao  |TECME] 016 | 036 | 0.00 | 100 | 1554 | 0.11 | 031 | 0.00 | 1.00 | 10.96
T oz o 084 | 036 | 000 | 100 | 8446 | 0.89 | 031 | 000 | 1.00 | 89.04
Zﬁfﬂ 036 | 048 | 0.00 | 1.00 | 3643 | 0.48 | 050 | 0.00 | 1.00 | 47.73
ik
ﬁi}] 064 | 048 | 0.00 | 1.00 | 63.57 | 052 | 050 | 0.00 | 1.00 | 52.27
7 & 205 | 087 | 1.00 | 7.00 | - 183 | 085 | 1.00 | 7.00 | -
A9 | 027 | 044 | 000 | 1.00 | 2655 | 0.20 | 0.40 | 0.00 | 1.00 | 19.65
AR
29 | 073 | 044 | 0.00 | 1.00 | 7345 | 0.80 | 0.40 | 0.00 | 1.00 | 80.35
A7) 939 | 930 | 0.00 | 5500 | - | 1298|1290 | 0.00 | 68.00 | -
%;E% A4 | 054 | 050 | 0.00 | 1.00 | 53.70 | 044 | 050 | 0.00 | 1.00 | 43.78
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2EH(N=1,326) HI=E2(N=2,428)
Mean | SD Min Max % Mean | S.D Min Max %
HIEA | 046 | 050 | 0.00 | 1.00 | 4630 | 056 | 0.50 | 0.00 | 1.00 | 56.22
olge | °FFE | 046 | 050 | 0.00 | 1.00 | 46.46 || 0.49 | 050 | 0.00 | 1.00 | 48.68
7 29 | 054 | 050 | 0.00 | 1.00 {5354 | 051 | 050 | 0.00 | 1.00 | 51.32
deze | BE 0.06 | 024 | 000 | 1.00 | 596 | 028 | 045 | 0.00 | 1.00 | 27.59
ofF 19 | 094 | 024 | 000 | 1.00 | 94.04 | 0.72 | 0.45 | 0.00 | 1.00 | 72.41

ZFe 153} 2150 | 975 | 1.00 | 31.00 | - | 2255| 978 | 1.00 | 31.00 | -

FEHA () 69.10 | 26.98 | 13.22 | 198.35| - || 67.22 | 2433 | 661 |257.85| -

o 9= | 078 | 042 | 0.00 | 1.00 | 7790 | 0.69 | 046 | 0.00 | 1.00 | 68.78
BokE | 022 | 042 | 000 | 1.00 | 2210 || 031 | 046 | 0.00 | 1.00 | 31.22

- g | 091 | 029 | 0.00 | 1.00 | 9087 | 095 | 023 | 0.00 | 1.00 | 94.65
B9 | 009 | 029 | 000 | 1.00 | 913 || 0.05 | 023 | 0.00 | 1.00 | 5.35

S g | 086 | 035 | 0.00 | 1.00 | 8582 | 090 | 030 | 0.00 | 1.00 | 89.91
BokE | 014 | 035 | 000 | 1.00 | 1418 | 0.10 | 030 | 0.00 | 1.00 | 10.09

}
fol7h A 9aed oAbl mIXE

. =
£ FA0l5 8219 AolE sk, A 7t 2
71 Aol Bk AS BHOE 3ith o8 Yo S H|eEd HA FEo] tigt
AAQ01S WA BAsl, 5 Ul A7) AR} 7o} vl U] A7} R} 7 27t
225t} o]} =ARAS FsH o, o|F ol RAAYE vl - HESIH ot A}
7RHe Ak vteE FAolso] BV A4S 2T 4= At wEbA AL 7 A0

1) 2SI HISEH| FH0ISOIE ZHRQI X

AR SRR NS BE A0S0 Y] FFL BlAE Ao et
Wk ol R T AT 717 B9 FAFATo] UL HBol %L

H] 9(2022)0] ATATeH QAh A QIR Bt Lol YR 7] A9 Ak w,
H3T 2 YA FIE As) FACEF0] R o= Bad

&
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H 8) St H= | FH0ISY 20l 2MZAN

o FEH(N=1326) HI4=ER(N=2428)
B S.E. | Exp(B) p B S.E. Exp(B) p
) -5.343 | 0.802 | 0.005 | 0.000%** | -4.846 | 0.803 | 0.008 | 0.000***
A3 2.075 | 0361 | 7.967 | 0.000%* | 1.513 | 0.354 | 4.540 | 0.000**
G 0.520 | 0.366 | 1.681 | 0.156 | 0304 |0.304| 1.355 0.317
EE 1362 | 0.292 | 3.902 | 0.000* | 0.742 | 0.261 | 2.101 | 0.004***
AR 0292 0303 | 1339 | 0336 | -0.271 | 0.252 | 0.762 0.281
;i 7 4 | 0377 0230 1.458 | 0102 | 0282 |0.217 | 1325 | 0.19
O apem | 0672 | 0436 | 0511 | 0124 | -1.065 | 0461 | 0345 | 0.021%
AZF7I7Hd) | 0.024 |0.016| 1.025 | 0.138 | -0.043 | 0.018 | 0.958 | 0.015"*
AASEAE | 0249 | 0.282| 1.283 | 0377 | 0.042 [ 0230 | 1.043 0.856
offENR | -0.067 | 0.279 | 0.935 | 0.809 | -0.314 | 0.265 | 0.730 0.235
ze | BEFEOL | 0256 (0516 | 1.292 | 0619 | -0.808 | 0.467 | 0.446 | 0.084*
54| Fewzst | 0018 |0.013| 1.018 | 0178 | 0012 |0.012| 1.012 0.320
FeEAm) | -0.008 | 0.005| 0.992 | 0.124 | 0.013 | 0.004 | 1.013 | 0.003**
2] 24 0.653 | 0345 | 1.922 | 0.058* | -0.263 | 0.266 | 0.769 0.323
i ozt -0.646 | 0.368 | 0.524 | 0.079* | 0.002 |0.550 | 1.002 0.997
SA [ wmge | 0436 | 0341 | 0.646 20279 | 0455 | 0.757 | 0.539
Log likelihood -267.8085 -354.7998
McFadden R’ 0.1518 0.1424

Z1) *p<0.1, **p<0.05, **p{0.01 F=olA gt

sl2le Yo geiel Wlgle] L H(H)9] FeEE FAE Ao LeRfe. of 747l
TG 0] BE4E FA0I5S T Eo] ¥ Urhd o ol4o)(2013)9) 7aTiel
Qx3He}. QA QIR Hi} Lol WE 4F0] BLHE L 20| oyum, Arjxoz
H2H 5 2ATe] Fuat S AN AePee] WA glol § U FAXE ol%
stel Zoz waEr. v, 17 é—t oRE W] dFe Ueich 9 P )
e A0 et 93 7 47
L 18, 2oAokEIgol 2K A2 Han 0029 GAsst 9

WA, At 7 AP G B A4S S0l Eolge] sk o) ol 4ol
(2014)9] A7aTet AX}. AP} AT IS SHOR oA A% AFES Adst,

1o
of
OOlt
filo
T
S/ )
o
_;
N
:{
i
i
E
OOlt
mﬁ
d
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ooll
§
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3
@
o
kO
ro

S Aoz FARAo] Sl AP} AT ola] et Al AR AT T
399) hoR 978 A ARAI FZ3K Aol AL, YA 7F A%k W Ao

23 7h7 A 870 RSk FA0)5S sk Ao BekEt Ay §7E o
2} 7470] FACKEIG] H(-)9] FFL X A0 hehdrh ol Aok g Ao
Apdgte] 2HAS SXIA e MSleIA FA0kES WS A0 Spum, o]
HAQ021)9] ATATE L¥ AXsks Auole). ARTREE A 74e] FAoEClgo
A9 FF VAL R0 eRdth. 20239 FAYRAC] BE 17 /7Y oAt
A% A% % Aot AaZoR ANH16.6%) 7 ThE B HLOH ule) A ebg

=

t}.20) a1y 7] Wt AF7I70] =& A& 1EshY, | It 8 9ot
B 9) @0 X AURIL| FHO|SSY AEQ! 2A4dut
$EH
i QAXHN=663) XI7HN=663)
B S.E. | Exp(B) P B S.E. Exp(B) p
) -3.425 [ 0.835 | 0.033 | 0.000** | -4.456 | 1.477 | 0.012 | 0.000***
cE! 0.498 | 0376 | 1.646 | 0.185 | 1.192 |0.868 | 3.293 0.169
BE 0.873 |0.330 | 2395 | 0.008*** | 4.746 | 1.235 | 115.180 | 0.000™**
A 0382 |0.369 | 1.465 | 0301 | -0.322 [0.636 | 0.725 0.612
7;: 717D 4 | 0559 | 0.249 | 1.749 | 0.025" | -1.036 | 0.460 | 0.355 | 0.024™"
U dem | 0913 0467 | 0401 | 0.051* | 1327 |0954| 3769 | 0.164
AZF717Hd) | 0.010 |0.022| 1.010 | 0.656 | 0.104 |0.032| 1.109 | 0.001**
AAZEE | 0207 | 0345 | 1.230 | 0549 | 0.645 | 0.669 | 1.906 0.335
oftEC® | -0.090 | 0320 | 0914 | 0.778 | -0.654 | 0.944 | 0.520 0.489
=g | BEFEL | 0510 | 0562 | 1.666 | 0364 | -1.939 | 1565 | 0.144 | 0.215
54| FEwsst | 0016 |0.014| 1.017 | 0246 | 0.030 |0.053| 1.031 0.569
FeEA(nf) | -0.010 | 0.006 | 0.991 | 0.115 | -0.003 | 0.017 | 0.997 0.855
2] 24 0.775 | 0.426 | 2.170 | 0.068* | -1.646 | 0.742 | 0.193 | 0.027*
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B S.E. | Exp(B) P B S.E. Exp(B) p
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7
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